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Date: May 20, 2025 
 
To, 
The Manager- Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, Block-G, 
Bandra - Kurla Complex, Bandra (E), 
Mumbai - 400051 
Scrip Code: BAHETI 
 
Dear Sir/Madam, 

Subject: Clarification and Correction in Classification of Borrowings in Audited Financial 
Statements for the half year and year ended March 31, 2025 

Dear Sir/Madam, 

This is to inform you that the Company submitted its audited financial statements for the half year 
and year ended March 31, 2025, to the stock exchange on May 05, 2025. 

Subsequently, it has come to our attention that due to an inadvertent typographical error, a portion 
of the Long Term Borrowings was incorrectly reflected under Short Term Borrowings in the 
submitted financial statements. 

We would like to clarify that there is no change in the total amount of borrowings reported. 
The correction pertains solely to the classification between long term and short term borrowings. 
The corrected figures are as follows: 

(Amount in Lakhs) 
Sr. No. Particulars Originally Reported Corrected Amount 

1.  Long Term Borrowings 148.71 1,534.26 
2.  Short Term Borrowings 14,108.81 12,723.36 

Total 14,257.52 14,257.52 

We request you to kindly consider the corrected classification and take the same on record. There 
is no impact on the total borrowings or the overall financial position of the Company due to this 
correction. 

We undertake that there are no changes except as detailed above. We hereby enclose the corrected 
statement for dissemination on your website. 
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We sincerely regret the oversight and assure you that necessary measures are being taken to 
strengthen our internal review processes to avoid recurrence of such errors in the future. 

You are requested to take record of the same in your records. 

Thanking you 

Yours faithfully, 
For, Baheti Recycling Industries Limited 
 

Yash Shankerlal Shah 
Joint Managing Director 
DIN: 09527701 
 
Encl.: As above 



  

   
    INDEPENDENT AUDITOR’S REPORT 
 
 
 

To, 
The Members of 
BAHETI RECYCLING INDUSTRIES LIMITED 
Ahmedabad 
 

 
        Report on Audit of Standalone Annual Financial Results 

 
 

     Opinion 
 
     We have audited the accompanying standalone financial result of BAHETI RECYCLING 

INDUSTRIES LIMITED (‘The Company’) for half year ended 31st March, 2025 and the year to 
date results for the year from 1st April, 2024 to 31st March 2025, attached herewith, being 
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligation and Disclosure Requirements) Regulation, 2015, as amended (‘Listing Regulations’). 

 
      In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid standalone Financial Results; 
 
     a. Are presented in accordance with the requirements of Regulation 33 of the Listing         

Regulations in this regard; and 
b. Give a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Accounting Standards and the accounting principles 
generally accepted in India, of the net profit and the other comprehensive income and 
other financial information for the half year and the year ended 31st March,2025. 

 
Basis of Opinion 
 
We conducted our Audit of the standalone Financial Results in accordance with the Standards 
on Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013. Our 
responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities 
for the Audit of the Standalone Financial Results’ section of our report. We are independent of 
the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered 
Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit 
of the standalone financial results under the provisions of the Act and the Rules made there 
under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our audit opinion on the standalone 
Financial Results.  



  

 
Management’s Responsibility for the Standalone Financial Results  
 
 

    The statement, which is the responsibility of the Company’s Management and approved by the 
Board of Directors, has been prepared on the basis of standalone financial results.  

 
     The Company’s Board of Directors are responsible for the preparation of these standalone 

financial results that give a true and fair view of the net profit and other comprehensive 
income and other financial information in accordance with the Accounting Standards 
prescribed under section 133 of the Act, read with the relevant rules issued thereunder and 
other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes the maintenance of adequate 
accounting records in accordance with the provisions of the act for safeguarding the assets of 
the company and for preventing and detecting the frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgment and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate internal 
financial control that were operating effectively for ensuring the accuracy and completeness of 
accounting records, relevant to preparation of standalone  financial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

 
     In preparing the standalone financial results, the Board of Directors are responsible for 

assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

  
The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process.    
 
 
Auditors’ Responsibilities for the Audit of the Standalone Financial Results 
 

     Our objectives are to obtain reasonable assurance about whether the standalone financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Standalone financial 
results. 

 
 
     As part of an audit in accordance with SA’s, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: - 



  

 

• Identify and assess the risks of material misstatement of the standalone financial results, 

whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

 

• Obtain an understanding of internal financial controls relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system with reference to standalone financial results in place and 
the operating effectiveness of such controls.  

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Board of Directors. 
 

• Conclude on the appropriateness of Board of Directors use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the Standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, future 
events or conditions may cause the Company to cease to continue as a going concern.  

 

• Evaluate the overall presentation, structure and content of the Standalone financial results, 

including the disclosures, and whether the Standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
     We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

 
     We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

 
 
 
 



  

Other Matters 
 
 
(i) We report that the figures for the half year ended 31st March, 2025 represent the derived 

figures between the audited figures in respect to the financial year ended 31st March, 2025 and 
the published unaudited year-to-date figures up to 30th September, 2024, being the date of the 
end of the half year of the current financial year, which were subjected to a limited review by 
us. 

 
  

For Jeevan Jagetiya & Co  
Chartered Accountants 
FRN: 121335W 
 

                                                                                                                                                                                                                                                                                                                                                                                                                                            
 

CA Jeevan Jagetiya 
M. No. 046553 
UDIN: 25046553BMKQGT5533 
Place: Ahmedabad 
Date:05th May, 2025 

 

  

 
 



Baheti Recycling Industries Limited
CIN: U37100GJ 199 4PLC024007

Registered Office: A/2 /3,L R Appartrtent Opp. Police Commissioner Offi ce,

SahibaugAhmedabad-380004

Audited Standalone Financial Results forthe Year ended on 31st March, 2025

c) Changes in inventories ofFinished Goods,

before exceptional and extraordinary

before extraordinary items and tax (V-VIJ

3] Excess/Short Provision ofEarlier year
Written back
Profit (Loss) for the period from continuing

Profit / (LossJ from discontinuing operations

Profit / [LossJ hom discontinuing operations

equity share capital ofRs. 10 Each

Reserve excluding Revaluation Reserves as
per balance sheet ofprevious accounting

The above Audited Standalone Financial Results for the halfyear ended and year ended on March 31, 2025 were reviewed and recommended
the Audit Committee and approved by.the Board of Directors in their respective meetings held on May Og 2025.

Figures have been regrouped wherever necessary or Previous year's figures have been regrouped /recast wherever necessary to confirm
current half year's /year's clarification.

The above financial results have been prepared in accordance with the applicable Accounting Standards prescribed under Section 133
Companies Act, 2013 read with Rule 7 ofthe Companies (Accounting) Rules,,2014 as amended and.other recognized accounting practices and
policies as applicable.

In accordance with Regulation 33 ofthe SEBI (LODR) Regulations 2015, the abbove results have been reliwed by the Starubry Auditors of the
Company for the year ended March 31, 2025.

The Company is operating in single segmenL So, above results arerfor single segment only.

We are in the process 1f identiffing parties which are covered under MSMES, the amount relating to MSME is dilclosed to the extent it is
,identified. ?

The figures for the last half-year ended on March 31, 2025 are the balancing figures between the audited figures irl
ended on March 31, 2025 and t}e figure for the halfyear ended on September 30, 2024.
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Baheti Recycling Industries Limited
CIN : U3 7100G1L99 4PLC024001

Registered Office: A/2/3,L R Appartment Opp. Police Commissioner Office,

Sahibaug"Ahmedabad-3 80 0 04

Statement of Standalone Assets & Liabilities as at 31st March, 2025

(Rs In Lakhs)

-31-Mar-2O25 3L-Nlar:?O24
Aiidited :

I. EOUITYAND LIABILITIES
1 Shareholders'funds

fa') Share c&ital 1,036.85 r 1,036.85

ftt Reserves and surplus 4,875.49 3.126.34

2 Share aoolication monev Dending allotment
3 Non-current liabilities

fal Long term borrowings 7,534.26 t.049.57

(bl Deferred tax liabiliry [net] 74.\L 49.5r

fcl 0ther lons term liabilities
rdl Long term prouslons 21.29

4 Current liabilities
fal Short term borrowings t2,723.26 8.852.29

tb') Irade payables 2,386.23 7.787.84

fcl )ther current liabilities 7.784L86 429.13

(dl Short term urovisions 444 07 747.95

Total 24,aao.42 16,473.49

II. {ssETs
1 Non-current assets

(al ProDerty, Plant & Equipement
(il Taneible assets 2,043.28 1,024.69

riil Intaneible assets

riiil Capital work-in-progress 150.96 764.96

fivl Intangible assets uhder development 4.Ll

rb') Non current investments
(cl Deferred tax assets fnetl
fdt Long term loans and advances 38.05 s3.98

fel Other non current assets

2 Current assets
fal Current Investments
rb') Inventories 14,338.84 8.867.39

tcl Trade reteivables 7,202.44 4,838.64

(dl Cash and cash eouivalents 38.78 30.97

fe') Short term loans and advances 893.78 7t2.29

rn Other current assets 774.29 L76.47

Total 24,A80.42 16.473.49

:Ahmedabad
oslosl202s

Yash S. Shah
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BAHETI RECYCLING INDUSTRIES LIMITED
(Formerly Baheti Metal & Feno Alloys Ltd.)

Standalone Cash Flow Statement for the Year ended on 31st Nlarch,ZoZS

(Rs. In Lakhs)
As at

?1-Hlqt-2O2,1 3l-Nlar.20z4
/trr.litcd

A. Cash flowfrom OperaungActivities
Net Profit before taxation

Adiustments for:
Depreciation and amortisations expenses

Finance Cost
Stamp DutyAdded to Land
Preliminary Expenses Written off
Profit on sale of Fixed Asset
Interest Income

2,4t7.62

r45.A7
L,s29.09

26.43
(7.63-.

(7.07"

928.57

103.35
7,0L1.69

(7.77
26.43

(L.07

fino hrnfil ltefdre woakinr arnital ah 4,ro4.30 2,067.26

Adiustments for:
(lncrease)/Decrease in Inventories
(lncreasel/Decrease in Trade Receivables
(lncrease]/Decrease in Other Current Assets and Short term loans and advances
(lncreaseJ/Decrease in Long term loans and advances
Increase/(Decrease) in Trade Payables

Increase/(Decrease) in other Current Liabilities and Short Term Provisions
Increase/(DecreaseJ in Long term Provisions

(s,47t.45"
(2,363.80.

(2Os.74"

(2s.zo"
604.39

1,436.03
2r.29

(3,4s7.08'
577.22

(32s.4e"

[3.2s'
44.24

254,84

Cash Generated From ODerations f1,900.181 (442.26

tax Paid '/ (37O.22 (248,48

lJet Cash Flow From ODeratins Activities [A'l [2,270.40',, (r,o90.74

B. CashFlowFromlnvestingActivities 
\

Property, Plantand Equipment ,

Purchase Made
Capital Work in Progress
Advance Paid

Sale of Fixed Asset
Interest Income

(364.57"

[1s0.e6'

L7.94
1.O7

(207.27'
(76e.o7"

(41.13'

t.o7

!et Cash Flow From InvestinsActivities fB) (+96.5r (t.o16.34

:. Cash Flow From FinancingActivities
ncrease/[Decrease) in Long term Borrowings
)ividend Paid
)roceeds from Short term Borrowings
nterest Paid

(e00.86)
(s1.84)

5,256.52
(1,529.0e)

202.55

2,A57.25
(7,070.26

Vet Cash Flow From Financine Activities tCl 2,774,73 2,043.54

Vet Increase/Decrease in Cash & Cash Equivalents (A+B+C)

lash & Cash Equivalents at the beginning ofthe year

7.8\

30.97

(63.s4

94.51

lash & Cash Eouivalents at the end ofthe vear. 34.74 30.97

For, Baheti Limited

Place: Ahmedabad
DatetOSlOSl202S

!/ YashS.Shal
Daging Directol
DIN:09527701

GIN : 137100GJ1994P1C024001
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