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Date: 14/11/2025 
To, 
The Listing Department, 
The National Stock Exchange Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), MUMBAI – 400051 
 
Dear Sir/Madam, 
 
Sub:  Outcome of Board Meeting held on November 14, 2025 
 
Ref:  NSE Symbol BAHETI; ISIN- INE029Q01017 
 
With reference to the subject matter and pursuant to the Regulation 30 & 33 and other applicable 
provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI 
LODR"), we would like to inform you that the Board of Directors of the Company at its meeting 
held today i.e. Friday, November 14, 2025, inter alia, has considered and approved the following: 
 

1. Statement Showing the Un-Audited Standalone Financial Results for the half year ended 
on 30th September, 2025.  

2. Limited Review Report on Financial Results-for the half year ended on 30th September, 
2025. 

 
The meeting was commenced at 04:00 p.m. and concluded at 04:20 p.m. 
 
Kindly take note of the same in your records. 
 
Thanking you 
 
Yours faithfully, 
For, Baheti Recycling Industries Limited 
 
 
Yash Shankerlal Shah 
Managing Director 
DIN: 09527701 
 
Encl.: As above 
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Making tomorrow better 

Baheti Recycling Industries Ltd. 
CIN: U37100GJ1994PLCO24001 

Registered Office: A/2/3 L R Appartment, Opp : Police Commissioner Office 
Shahibaug, Ahmedabad-380004 

Statement of Assets and Liabilities 
( In Lakh) 

- Ason 
iz 30092025 3103205 

oA Date of start of reporting period| __ 01-04-2025 01-04-2024 
B Date of end of reporting period| __30-09-2025 31032025 
c Whether results are audited or unaudited| _ Unaudited Audited 
D Nature of report standalone or consolidated| _Standalone Standalane 
{A)_|EQUITY AND LIABILITIES 

1 _[Shareholders' funds 
(a) _|Share capital 10%85 103685 
() _|Reserves and surplus 580223 157549 
(c)_|Money received against share warrants 
2_[Share application money pending allotment 
3 |Deferred Government grants 
4| Non-current liabilities 

(@) _|Long-term borrowings 118 1534 
(b) _|Deferred tax habilities (Net) 76 7 
()_|Foreign Currency monetory item transiation difference Tiability account 
(@) _[Other Long term liabalities 
(e) _|Long-term provisions Z0B iE) 
5 _|Current liabilities 

(o) _|Short-term borrowings 19,1608 275% 
(®)_[Trade Payables 

[ Total outstanding dues of micro enterprises and small enterprises 60847 5330 
)| Total outstanding dues of creditors other than micro enterprises and small enierprises. 325652 17919 

() _[Other current Tabilities 117086 178486 
(@ _|Short-term provisions 1812 410 

Totall 32,9394 28042 
(8) |ASSETS 
1 _|Non-current assets 
() _[Propesty, Plant and Equipment 

(0| Tangible assets 198340 2082 
)| Producing Properties 
i) [Intangible assets 
()| Pre-producing Properties 
(¥)|Tangible assets capital work-in-progress - 2588 150% 
(i) |Intangible assets under development or work in progress 

) [Non-current investments 15764 0.00 
()| Deferred tax assets (net) 
(d) _[Foreign Currency monetory item fransiation difference asset account 
(€)_|[Long-term loans and advances 5912 X 
(®_[Other non-current assets 
2 _|Current assets 
() _|Current investments 
() _[mventories 1828085 TRy 
(| Trade receivables 10,05082 7.202.44 
(d)_[Cash and cash equivalents un 3878 
(e) _[ank Balance other than cash and cash equivalents 
()_[Short-term loans and advances 186039 85378 
() _[Other current assets 2163 17429 

Totall 32,956.91 28,55042 
For, BAHETI RECYCLING INDUSTRIES LIMITED| 

e 

[Date - 14-11-205 
Place:- Ahmedabad 

Corporate Office Works BAHETI RECYCLING INDUSTRIES LIMITED 
(Formerly Baheti Metal & Ferro Alloys Ltd.) 

A-2/3, LR.Apartment, Opp. Police Comm. Office, 176,197 & 198 Shrinath Industrial Estate 
Shahibaug, Ahmedabad-380004, Gujarat (INDIA) Post-Sampa, Tal.Dehgam, Dist.Gandhinagar. 

CIN : L37100G.J1994PL C024001 



saheti 
Making tomorrow better 

Baheti Recycling Industries Ltd. 
CIN: U37100GJ1994PLC024001 

Registered Office: A/2/3 L R Appartment, Opp : Police Commissioner Office 
Shahibaug, Ahmedabad-380004 

Cash Flow Statement 
( In Lakh) 

R Year/ Period ended 
30-09-2025 3103205 

A Date of start of reporting period 01-08-2025 01-04-2024 

B Date of end of reporting period 30-09-2025 31-03-2025 
@ Whether resulls are audited or unaudited| Unaudited Audited 

D Nature of report standalone or consolidated| _ Standalone Standalone 
'A. CASH FLOW FROM OPERATING ACTIVITIES 
[Net Profit as per P & L A/c. before Income Tax 119790 201162 

|Add back: 
[(2) Depreciation §7.76 14567 

[(0) Finance Cost 83986 152909 

(€) Preliminary Expenses W/off B2 2643 

(d)Loss on sale of Fixed Asset 020 0.00 

[Deduct: 
(@) Interest income ©53) (1.07) 

(6)Profit on sale of Fixed Asset 0.00 763) 
[Operating Profit before working Capital Changes 213540 410430 

[Adjustment For Working Capital Changes: 
(2) Change in Inventories 392201) (547155 

(£) Change in Trade Recievables (2648.37)| (236350) 

() Change in Other Current Assets and Short term Loan and advance (E5164) @0573) 

(@) Change in Long Term loans and Advances 020 @520) 

(e) Change in Trade Payables 1475.06 60439 

() Change in ofher Current Liabilities and Short term provisions 70657) 143603 

(8) Change in Long Term Provisions 52 2129 

[CASH GENERATED FROM OPERATIONS . @725.21) (1500.15) 

Deduct: 
[Direct Taxes paid (17552) G2) 

[Net Cash Flow From Operating Activities @900.73) (2270.40) 

[B. CASH FLOW FROM INVESTMENT ACTIVITIES 
(@) Purchase of Fixed Assets (3499) 36457) 

(o) Capital Work in Progress (9789) (150.96) 

(c) Advances Paid for Capital Goods 6127)| 000 

(G)Sale of Fixed Asstes 691 798 

(6) Tnterest Received 053 107 

[(Dinvestment in Mutual Fund (157.69) 000 

[Net Cash Flow From Investment Activities (334.39) @961 

[C_ CASH FLOW FROM FINANCING ACTIVITIES 
@) Increase in Long Term Borrowings 62242) (90086) 

(o) Dividend Paid 0.00 G1L84)| 

(€) Proceeds from Short Term Borrowings 630283 525652 

(@) Tnterest Paid (839.86)| (1529.09) 

[Net Cash Flow From Financing Actitivities 528055 TAT 

[NET CHANGE IN CASH AND CASH EQUIVALENTS [A+B+C| 547 781 

[Gpening Cash & Cash Equivalents 3878 3097 

[Closing Cash and Cash Equivalents 25 3878 

Note: 
[ The cash flow statement has been prepared under the indirect method as set out in Accounting Standard. 

For, BAHETI RECYCLING INDUSTRIES LIMITED 

Place:- Ahmedabad 

Corporate Office Works 
9 A-2/3, LR.Apartment, Opp. Police Comm. Office, 176,197 & 198 Shrinath Indusirial Estate BAHETI REGYGLING INDUSTRIES LIMITED 

Shahibaug, Ahmedabad-380004, Gujarat (INDIA) Post-Sampa, Tal,Dehgam, Dist Gandhinagar. (Formerly Baheti Metal & Ferro Alloys Ltd.) 

CIN : L37100GJ1994PLC024001



  

LIMITED REVIEW REPORT 

 

Limited Review Report on Unaudited Half Yearly and Year to date Standalone Financial 

Results of M/s. Baheti Recycling Industries Limited pursuant to Regulation 33 (Listing 

Obligation and Disclosure Requirements) Regulation, 2015 

              

           To,  

          The Board of Directors, 

           Baheti Recycling Industries Ltd. 

           A/2/3 L R Appartment, Opp: Police Commissioner Office, 

           Shahibaug, Ahmedabad-380004 

 

We have reviewed the accompanying statement of unaudited financial results of Baheti Recycling Industries Ltd.    

(“the Company”) for the half year ended September 30, 2025 (“The Statement”), being submitted by the Company 

pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the “Listing Regulations”). 

 

This statement which is the responsibility of the Company’s Management and has been approved by the Board of 

Directors, has been prepared in accordance with the recognition and measurement principles laid down in Accounting 

Standard 25 “Interim Financial Reporting” (AS 25), prescribed under Section 133 of the Companies Act, 2013 and other 

Accounting Principle Accepted in India and in compliance with Regulation 33 of Listing Regulations. Our responsibility 

is to issue a report on these financial statements based on our review. 

 

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute 

of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the financial statements are free of material misstatement. A review is limited primarily to 



  

inquiries of company personnel and analytical procedures applied to financial data and thus provides less assurance 

than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards 

and other recognized accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Our conclusion is not modified in respect of this matter. 

 

For Jeevan Jagetiya & Co  

Chartered Accountants 

FRN: 121335W 

 
 

CA Nilesh Asava 

M. No. 142577 

UDIN: 25142577BMKOTM1868 

 

 

Place: Ahmedabad 

Date: 14th November, 2025 
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