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Independent Auditor’s Report

To the Members of

BAHETI RECYCLING INDUSTRIES LTD
[FORMERLY KNOWN AS BAHETI METALS & FERRO ALLOYS LTD.]

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
Opinion

We have audited the accompanying financial statements of BAHET] RECYCLING INDUSTRIES LTD[Formerly
known as Baheti Metals & Ferro Alloys Ltd]("the company"), which comprise the Balance Sheet as at 31st
March, 2022, the Statement of Profit and Loss and Cash Flow Statement for the year then ended. and a
summary of significant accounting policies and other explanatory information (hereinafter referred to as
‘financial statement").

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the “"Act’) in the manner sa
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with rule 7 of the Companies (Accounts) Rules, 2014, and other accounting principles
generally accepted in India, of the state of affairs of'the Company as at March 31, 2022, and its profit and cash
flow for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics, We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Other information

The Company's Mmanagement and Board of Directors are responsible for the other information, The other
information comprises the information included in the Company's annual report, but does not include the
financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in ;#t;i,nﬁ;s,gﬁ;onsider whether the other information is materially inconsistent with the financial statements or
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our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information. we are required to
report that fact. We have nothing te report in this regard

Management's responsibility for the financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act’) with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance along with cash flow of the Company in accordance with the
accounting principles generally accepted in India including the Accounting Standards specified under section
133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reascnable and
prudent; and design implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Board of Directors is also responsible for overseeing the Company's financial reporting process.
Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and cbtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsibie for
expressing our opinion on whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's abillty to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
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our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors'
report. However, future events or conditions may cause the Company to cease to continue as 3 going
concern. .

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions andievents in a
manner that achieves fair presentation

We communicate with those charged with governance regarding, ameng other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant sthical
reguirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters In our auditors' report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

1. This repert includes a statement on the matters specified in paragraph 3 and 4 of the Companies
(Auditor's Report) Order, 2020, issued by the Central Government of India in terms of sub-section (11)
of section 143 of the Companies Act, 2013 (hereinafter referred to as the “Order") as Annexure-A,

2. As required by section 143(3) of the Act, we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefs were necessary for the purposes of our audit:

b. In our opinion proper books of accounts as required by Law have been kept by the Company so
far as it appears from our examinations of those books;

£, The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this
repart are in agreement with the relevant books of account;

d. In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with relevant rules issued there under:

g, On the basis of written representations received from the directors and taken on record by the
Board of Directors. none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure — B.

g With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the year is in accordance with the provisions of section 197 of




h. With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

There are no litigations by or against the company as at 31st March, 2022, (See Note
33) :

il. The company is not executing hedging contracts for imports and exports made.
However, their impact is such that there shall not be any long term material foreseeable
losses.

i There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

FOR, WADHAWAN & CO,

CHARTERED ACCOUNTANTS
FRN: - 129455\
PLACE: - AHMEDABAD
DATE. - 12/07/2022 g T (‘%'f (el awan
: AJIT A WADHAWAN
PARTNER

MEMBERSHIP NO. - 032886
UDIN: 22032886AMRXKT9759




ANNEXURE — A TO THE INDEPENDENT AUDITORS' REPORT

To the Members of
BAHET! RECYCLING INDUSTRIES LTD
[Formerly known as Baheti Metal and Ferro Alloys |td]

Referred to in paragraph (1) under the heading of "Report on Other Legal and Regulatory requirements” of our
Report of even date

)

v)

i)

vil)

(a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets;

(b) All Fixed assets have been physically verified by the management at reasonable intervals. In our
opinion, the interval is reasonable having regard to the size of the Company and the nature of its
assets No material discrepancies were noticed on such verification.

{c) According to the information and explanations given to us, the records examined by us and based
on the examination of the documents provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in the name of the
Company as at the balance sheet date.

The management has conducted the physical verification of inventory at reasonable intervals. There
were no discrepancies found,

According to information and explanation given to us, the company has not granted any loan, secured
or unsecured to companies, firms, limited liability partnerships or other parties covered in the register
required under section 189 of the Companies Act, 2013. Accordingly, paragraph 3 {iii} (a). 3 (iii) (b) and
3 (iii) () of the order is not applicable.

In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 with respect to the
loans, guaranties, securities and investments made.

In our epinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the arder is not applicable. According to the
information and explanations given to us, no Order has been passed by the Company Law Board or
National Company Law Tribunal or Reserve Bank of India or any Court or any cother Tribunal on the
company in respect of the aforesaid deposits.

The maintenance of cost records has been specified by the Central Government of India under sub-
section (1) of section 148 of the Companies Act, 2013 read with the Companies (Cost records & Audit)

Rules, 2014. However, details of the cost records have not been produced before auditors.

According to infermation and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Sales Tax, Income-Tax, Value added Tax.
Cess and any other statutory dues with the appropriate authorities. As explained to us the company did
not have any dues on account of Duty of Customs and Duty of Excise.

According to the information and explanations given to us, no undisputed amounts payable in respect
of the above were in arrears as at March 31, 2022 for a period of more than six months from the date
on when they become payable,

According to the information and explanation given to us, there is no previously unrecorded income In
the books of account during the year.
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iX)

X)

i)

Xii)

%111

Xiv)

xvi)

Xvii)

xviii)

In eur opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of loans or borrowing outside at the year ending to financial institutions or banks
on the date of our audit report; The Company has not taken any loan from Government Company
Company has not issued any debentures. However, due to Covid-19, the company had taken loans
against "Emergency Credit Line Guarantee Scheme (ECLGS)".

The Company has not raised any money by way of initial public offer or further public offer (inclliding
debt instruments). The term loans taken during the year have been applied for the purposes for which
those are raised. Accordingly, other disclosure requirement of paragraph 3 (ix) of the order is not
applicable

a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employees
has been noticed or reported during the year.

b) Based upon audit procedures performed we did not find any report files in Form ADT-4 under rule 13
with the Central Government.

c) We haven't discovered any complaints received during the year by company,

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not applicable
to the Company.

According te the information and explanations given to us and based on our examination of the records
of the company, transactions with the related parties are in compliance with section 177 and 188 of the
Act. Where applicable, the details of such transactions have been disclosed in the financial statements
as required by the applicable accounting standards

As per the information and explanation given by management, there is no compliance of internal audit
system upon company.

According to the information and explanations given to us and based on our examination of the recerds
of the company, the company has not entered into non-cash transactions with directors or persons
connected with them. Accordingly, paragraph 3(xv) of the order is not applicable.

In our opinion, the company is not required to be registered under section 45 IA of the Reserve Bank of
India Act, 1834 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the
Company.

Based upon audit procedures performed, we did not found any cash losses during the financial year
and in the immediately preceding financial year.

As per the information provided by management, there has not been any resignation of statutary
auditor during the year.

Based on Audit Procedures and information provided by management, there is no material uncertainty
exists as on the date of audit report that company is incapable of meeting its liabilities.




xX)  As per Audit procedure performed the provisions of Sch VIl to the companies Act does not apply to the

company.
xxi)  Based Upon Audit Procedures there is no applicability of consolidated financial statements fall on the
company. .

FOR, WADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:- 128455\

PLACE: - AHMEDABAD

DATE: - 12/07/2022 ] , _
&J—[mdfmuaﬁ
AJIT A WADHAWAN
PARTNER

MEMBERSHIP NO.. - 032886
UDIN: 22032886 AMRXKT9759



ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF

BAHETI RECYCLING INDUSTRIES LTD

[Formerly known as Baheti Metal and Ferro Alloys Itd]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Baheti Recycling Industries Limited
[Formerly known as Baheti Metal and Ferro Alloys Ltd] (“the Company") as of March 31, 2022 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The respective Board of Directors of the company are responsible for establishing and mairitaining internal
financial controls based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of chartered accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013

Auditors’ Responsibility

Our responsibility is to express an opinion on the Group internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial centrols over financial reporting was established and maintained and if
such conirols operated effectively in all material respects,

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and thelr operating effectiveness. Our audit of internal financial
controls over financial reperting included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’'s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error,

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Group internal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

The company internal financial contral over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. The company internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company: (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial staternents in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
oceur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial contral over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

in our opinion, the company have, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of chartered accountants of India.

FOR, WADHAWAN & CO.

CHARTERED ACCOUNTANTS
FRN:- 129455W
PLAGE: - AHMEDABAD
DATE: - 12/07/2022 = S Mordha mav)
‘ JIT A WADHAWAN
PARTNER

MEMBERSHIP NO.:- 032886
UDIN: 22032886AMRXKT9759




BAHETI RECYCLING INDUSTRIES LTD
[Formerly known as Baheti Metal and Ferro Alloys Itd]
NOTES FORMING PART OF ACCOUNTS

1.Significant Accounting Policies & Notes on Accounts
The financial statements have been prepared in accordance with applicable standards. A summary of
important accounting policies is set out below: -

(A) We have been informed that there has been an amalgamation of YASH METALS PVT LTD with BAHETI RECYCLING
INDUSTRIES [Formerly known as Baheti Metal and Ferro Alloys Itd as on the date March 7,2022 as per scheme passed by
virtue of NCLT order CA (CAAINO 21/230-232/NCLT/AHM/202. Our opinion is not modified in respect of this matter.

A scheme of Amalgamation was filed for amalgamation of Yash Metals Private Limited (the "Transferor') with Baheti Metal
and Ferro Alloys Itd Company (the “Transferee") before the National Company Law Tribunal, Ahmedabad Bench
("NCLT"), under Sections 230 to 232, and other applicable provisions of the Companies Act, 2013 ("Scheme of
Armalgamation”), sesking approval for the amalgamation of the Transferor into the Transferee. The appointed date for the
Scheme of Amalgamation was April 01, 2021 {"Appointed Date"). The accounting entries passed for the amalgamation is
as per the provisions of A5-14 "Accounting for Amalgamations” of section 133 of the Companies Act, 2013,

(B) As per Scheme in addition, 6,84, 882equity shares of Company held by the Transferor also stood cancelled in terms of
the Scheme of Amalgamation. Additionally, the Transferee substituted the Transferor in all legal proceedings, if any,
involving the Transferor. In consideration of the assets, liabilities and undertakings cf the Transferor becoming the assets,
llabilities and undertakings of the Transferee, the Transferee issued and allotted three equity shares for each equity share
of Rs. 10 each held by the shareholders of the Transferor. Accordingly, Company cumulatively issued and allotted
16,00,000 equity shares to the erstwhile shareholders of the Transferor.

(C) As per Cerlificate issued by Ministry of Corporate Affairs on date Jan 25, 2022 the company Changed its
name from Baheti Metal and Ferro Alioys Itd to BAHETI RECYCLING INDUSTRIES LTD.

(D) Basis of Accounting

The financial Statements have been prepared and presented under the historical cost convention on the accrual basis of
Accounting and comply with Generally Accepted Accounting Principles in India ("GAAP") and notified accounting
Standards prescribed under the Act to the Extent applicable and the current practices prevalling In such industry in India.

{E} Revenue Recognition
The Income is accounted on accrual basis. Sales are Accounted for on dispatch of goods o the customers and are net of
sales and returns. Other Income is accounted for on Accrual Basls.

{F) Use of Estimates

The preparation of the financial statements in confarmity with GAAP requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liability at the date of
the financial statements and results of operations during the reporting period. Although these Estimated are based upon
the management best knowledge of current events and actions, actual results could differ from the estimates.

{G) Fixed Assets

Premises and other fixed assets are stated at historical cost less accumulated depreciation and impairments losses. if
any. Cost comprises the purchase price and any attributable cost of bringing the asset to working condition for its intended
use. Subsequent expenditure on assets put to use Is capitalized anly when |t increases the futura benefit/ functioning
capability fromiof such assets.

{H) Depreciation

Depreciation is provided under Straight line method over the useful life of assets specified under sch-ll to the Companies
Act-2013 on single shift basis working as certified by Director, Depreciation on additions/deletion to/from fixed assets
made during the year is provided on pro rata basis from/up to the date of such addition/deletion as the case may be.

The Company estimates the useful life for fixed assel as follows . :
S.no | Asset Classification Useful life (Years) Rate (%)

14 Factory Burldlrgg . 10 347%

"\\0\5

A':*

‘\'pf'ﬂ AL,E‘“ 7




2. Special Plant & Machinery T [7.18 4.75% )
< Plant & machinery Moulds 10.53 11.88%
4, Furniture and Fixture 10.53 9.50%
'B Plant & Machinery 7.18 6.33% Sa
B Office Equipment 20.0 19.00% '
|7 Compuler 10,53 = 3167%
'8 | Motor Vehicle 5 10.53 ' 15.83%

(1) Impairment of Asset

The carry amount of assets is reviewed at each Balance Sheet date if there is any indication of impairment
based on internal/ external factors. An Impalrment loss is recognized where ever the carrying amount of an
asset exceeds It recoverable amount. The recoverable amount is the grater of the asset's net selling price
and value in use. In assessing value in use, the estimated future cash flows are discounted to the present
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and risks specific to the assets. After impairment depreciation is provided on the revised carrying amount of
the asset over remaining useful life,
However, company has no fixed asset for which impairment loss arise

(J) Inventories
(i) In case of the closing stock of Raw Materials are valued at Cost using FIFO method
(ii) The closing stock of WIP is normally valued at cost. However, there is no WIP.
(iil) The Closing Stock of finished goods has been valued at cost.

(K) Recognition of Income and Expenditure

{i) Revenue is recognized to the extent that it is probable that the economic benefit will flow to the
company and the revenue can be reliably measured.

(i) Iltems of income and expenditure are generally accounted on accrual basis.

(L) Taxes On Income

Income tax expense is accounted for in accordance with AS-22, “Accolnting for Taxes On Income”. as stated
below:

Provision for current tax is made based on taxable income for the year computed in accordance with provisions
of the Income Tax Act, 1961.

Deferred tax is recognized, subject to the consideration of prudence, on timing difference, being the difference
between taxable incomes and accounting income that originate in one period and are capable of reversal in
one or more subsequent periods.

Deferred tax is measured based on the tax rates and tax laws enacted or substantially enacted at the to set off
current tax assets against current tax liabilities and the deferred tax assets and deferred tax liabilities relate to
the taxes on income levied by same governing taxation laws.

Deferred tax asset is recognized and carried forward to the extent that there is a reasonable certainty of
realization. In the case of unabsorbed depreciation and carry forward tax losses deferred tax asset is
recognized to the extent there is visual certainty that sufficient future taxable income will be available against
which such deferred tax assets can be realized.

(M) Retirement & Other Employee Benefits
Gratuity- The company is maintaining provision for Gratuity. Gratuity is paid as per the policy of company.
Provident Fund- Entity is regularly collecting and depositing Provident Fund amount as prescribed by
~applicable Law & Regulation.
3~ Leaye Encashment as well as bonus is paid as per the policy of company.

AHMEDARAD |, ,J
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(N) Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when an enterprise has a present obligation as a result of past eventand it is
probable that an outflow of resource will be required to settle the obligation, in respect of which is reliable
estimate can be made. Provisions are not discounted to its present value and are determined based on best
estimate required to settle the obligation at the balance sheet date. These are reviewad at each balance sheet
date and adjusted to reflect the current best estimates.

Contingent liabilities are shown by way of note in notes to accounts in respect of obligations where based on
the evidence avallable, their existence at the balance sheet date is considered nat probable. Contingent assets
are neither recognized in the accounts not disclosed.

(O) Earning Per Share
Eamings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all potential dilutive equity shares.

(P) Foreign Exchange
. Foreign currency transactions are translated into the functional currency using exchange rates at the date of
the transactions.

i Monetary Items are denominated in foreign currencies at the period end are not restated at year end rates.

lli Any income or expense on account of exchange difference either on settlement or on transaction is
recognized in the statement of profit and loss account.

(Q) Cash Flow Statement

Cash flows are reported using the Indirect Methed, whereby profit before tax is adjusted for the effects of
transactions of a non cash nature, any deferrals of past or future operating cash receipts or payment and item
of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities pf the company are segregated.

(R) Sales and Purchases:
The sales are recorded when supply of goods take place in accordance with the terms of sales and on change
of title in the goods. The sales are shown of net sales return.

(S) Borrowing Cost

Borrowing costs attributable to the acquisition, construction or production of qualifying assets shall be
capitalized as part of the cost of such asset up to the date when such asset is ready for its intended use or
sale. Other borrowing costs shall be recognized as an expense in the period in which they are incurred.




BAHETI RECYCLING INDUSTRIES LTD
[Formerly known as Baheti Metal and Ferro Alloys Itd]

NOTES FORMING PART OF ACCOUNTS
22. Corresponding figures of the previous year have been regrouped to confirm with this year's classification
wherever necessary.

23 Details of Auditors' Remuneration are as follows: i [AMT. RS.]
PARTICULARS 2021-2022 2020-2021 ]
Audit fees 18283 200000 |
Total 18293 200000 |
24, Micro and Small Enterprises:
[AMT.RS.]
SR. PARTICULARS 2021- 2020-
NO, | , | . - 2022 2021
A The principal amount and the interest due thereon remaining unpaid to
any supplier at the end of each accounting year:
Pr'rncipal_amount due to micre and small enterprises (Not overdug) NIL NIL
| Interest due on above NIL NIL
B | The amount of interest paid by the buyer in terms of Section 16 of the NIL NIL

Micro, Small and Medium Enterprises Development Act, 2008, along with
the amount of the payment made to the supplier beyond the appointed
day during each accounting year.

C | The amount of interest due and payable for the period of delay in making NIL NIL
payment {(which have been paid but beyond the appointed day during the
year) but without adding the interest specified under Micro, Small and
Medium Enterprises Development Agt, 2008,

D | The amount of Interest accrued and remaining unpaid &t the end of each NIL NIL |
accounting year,
E | The amount of further interest remaining due and payable even in the NIL NIL

succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a
deductible expenditure under Section 23 of Micro, Small and Medium
Enterprises Development Act, 2006. =
Dues to Micro and Small Enterprise have been determined to the extent such parties have been
identified on the basis of information collected by the Management.

25.  Earnings per share: -
| A Calculation of Weighted Average Number of Equity
' Shares of Rs,10/- each 2021-2022 2020-2021
Number of shares at the beginning of the year 4565118 3750000
Total number of shares at the end of the year 4565118 ' 3750000 .
Weighted average number of shares
outstanding during the year 4365118 3750000
B. Net Profit/ loss after tax available for equity share
helders [Amt. Ra. 20295959 4877578
Basic & Diluted Earnings per share 6.42 1.30
Before extra ordinary items
After extra ordinary items | I




26.  The information required as per para 5 (viil) () of part || of schedule |ll of the Companies Act, 2013
regarding information about the value of imports calculated on CIF basis, in respect of imported raw
materials, components & spare parts and capital goods is as follows.

) [AMT.RS]

PARTICULARS | % | 20212022 | % |2020-2021
) VALUE OF IMPORTED SPARE PARTS &
COMPONENTS )
Imported ) - o - 0
TOTAL - o - 0
|l) VALUE OF IMPORTED RAW MATERIAL
Imported 100 | 1215159963 100 |586751587
TOTAL 100 | 1215159963 100 |586751587

27 The information required as per Para 5 (viii) (b), (d) & (e) of part Il of schedule Ill of the Companies Act,
2013 regarding expenditure in foreign currency is as follows:

PARTICULARS 2021-2022 | 2020-2021
EXPENDITURE INCURRED IN FOREIGN CURRENCY [AMT.RS.] [AMT.RS.] |
Import of Raw Material B | 1215159963 | 586751587
Foreign Travel Expense | . 723378
TOTAL ] | 1215159963 587474965 |

28.  The information required as per Para 5 (vii) {c) of part || of schedule lll of the Companies Act, 2013
regarding information about the total value of imported raw materials spare parts & components
consumed and percentage of each to the total consumption is not available.

| (AT RS
PARTICULARS % | 2021-2022 | % |2020-2021
) VALUE OF IMPORTED & INDIGENQUS RAW
MATERIAL CONSUMPTION
(Imported i - | 1215159963| - | 586751587
Indigenous 100 | 2205792798] 100 |1123450430
TOTAL [ 100 [ 3420952761 100 [1710202017

29.  Contingent Liability
We have been informed by the management that a civil suit No. WC FATAL LC/000007/2020 dated 07-
02-2020 has been filed against the company by making it one of the party under workers
Compensation Act, 1923 by father of an employee of the contractor of the company claiming
compensation of Rs.1177000/- on account of death of his son while rendering services to the company.

30.  Asrequired by Accounting Standard 18 issued by Institute of Chartered Accountants of India relating to
Related Parties Disclosure, information is as under: -
HOLDING COMPANY:

NIL |

SUBSIDAIRY COMPANY:
] NIL l

SOCIATES (DUE TO COMMON KEY MANAGEMENT PERSONNEL




NIL

1. KEY MANAGERIAL PERSONNEL:
| MR BALKISHAN SHANKERLAL SHAH
| MR SHANKERLAL BANSILAL SHAH : ;
| MR YASH 8. SHAH
| MRS AYUSHI YASH SHAH

2. RELATIVES OF KEY MANAGERIAL PERSONNEL:
MRS RASHMI B SHAH

MRS SAVITABEN S SHAH
(Related Party relationship is as identified by the Company and relied upon by the auditors.)

Nature of transactions with related parties and aggregate amount of such transactions for each class
of related party during the F.Y: -

AMT. RS.
SRR 2021-2022 2020-2021
OTHER KEY OTHER KEY
RELATED MANAGERIAL RELATED MANAGERIAL
PARTIES PERSON I PARTIES PERSON
UNSECURED LOAN TAKEN BY THE
COMPANY:-
Balkishan Shankerlal Shah 0 22000000 0 10348123
Savilaben Shankerlal Shah 6510000 0 0 5880414
Shankerlal Bansilal Shah | 0 34400000 ] 47969287
Mr ¥ash 3. Shah | 0 0 195000 o}
UNSECURED LOAN REPAID BY THE
COMPANY;-
Balkishan Shankerlal Shah ) 21835000 0 9193610
Savitaben Shankerial Shah 460000 il ] 13204604
Shankerlal Bansilal Shah 8] 48315500 0 50305246
Mr¥ash 5 Sheh 0 0 195000 0
INTEREST ON UNSECURED LOAN:-
Balkishan Shankerlal Shah 1230010 1248133
Savitaben Shankerial Shah 599280 0 385914
Shankerlal Bansllal Shah 2535831 2B032B7
REMUNERATION:- =
Balkishan Shankerlal Shah 1500000 1250000
Shankerlal Bansilal Shah 3600000 3050000
Yash Shah 1760000 0
Rashmi Shah 280000 0
Ayushi Shah 385000 ]
31. Nature of transactions with related parties and the outstanding balance as on: -
AMT. RS.
2021-2022 20202021
PARTICULARS =
OTHER KEY OTHER KEY
RELATED MANAGERIAL RELATED MANAGERIAL
PARTIES FERSCN PARTIES PERSON




UNSECURED LOAN:-

aalhlsha'n Shankerial Shah

Savitaban Shankerlal Shak

5101833

14072756

|
| 12800747 }

0

Stiankeria) Bariiial Shab

24900057

1512489

34533009

¥

There were no Investments made and no guarantee given by the company uw/s 186 of the Companies
Act, 2013 during the year under review. The details of Loans given are as follows: -

. ____ANTRs.
'Sr No. | Particulars B 2021-22 | 2020-2021
S Staff Loans 251000 292000
Total 251000 292000

32, MGO obligation to Sabarmati Gas is an amount paid to gas company for less utilization of gas then
ameount contracted for. The said amount returned after 3 months by the gas company.

33 The company has paid Rs.211288/- in earlier years to “The registrar city civil court, Ahmedabad”

34. VAT is pald on gas purchased.

AS PER OUR REPORT OF EVEN DATE
FOR WADHAWAN & CO,

CHARTERED ACCOUNTANTS

FRN:- 129455W

%r fupelhana

AdIT A, WADHAWAN

PARTNER
MEM NO 032886
UDIN:- 22032886AMRXKT9759

PLACE : AHMEDABAD
DATE : 12/07/2022

ON BEHALF OF THE BOARD OF DIRECTORS

BS: Shaln
BALKISHAN S. SHAH

DIRECTOR
[DIN: 03006846]

PLACE : AHMEDABAD
DATE : 12/07/2022

N

YASH SHANKARLAL
SHAH

JT Managing Director
[DIN: 09527701]

PLACE AHMEDABAD
DATE: 12/07/2022
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BAHETI RECYCLING INDUSTRIES LTD.
[FORMERLY KNOWN AS BAHETI METALS & FERRO ALLOYS LTD.|

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 315T MARCH 2022, [AMT RS.)|In facs]
FOR THE CURRENT FORTHE PREVIOUS
PARTICULARS REPORTING PERIOD REPORTING PERIOD
NOTE 2021-2022 2020-2021
| INCONME:-
{a) Revenug Trom Operations |4 24839.76 « '|2748.33
(b Other lncome 15 86.26 31.69
TOTAL INCOME 24926.03 12780.03
[l EXPENSES
(a) Raw Material consumption 16 22045914 11231594
(b} Change In lnventories 17 4895 (263.66)
(¢} Opecating Expenses 18 455.99 356.64
(d) Employee Benefits Expense 19 852.36 61691
(&) Fingnoe Costs 20 348.95 2oz
ity Depreciation 74 88 G438
(g} Other Expenses X 64013 388,31
TOTAL EXPENSES 24520.38 12706.75
([l Profit Before Tax 405.65 F3.28

IV Less-Tax Expenses:

{Current Tax (11548 { R4y

Pefferred Tax .97 (21}

Short! excess provision of Ineome Tax written off 1.82 (4.871

(112.69) {24.50)

Vo ProfitAfler Tax 292.96 4877578
V1 Basic & Diluted Earping Per share ) 26

- Betore extra ordinary items 6.2 1.30

- After extra ordinary {tems , 642 130

VIl Significant Accounting Policies &
Notes Forming Part of Aceounts 0

AS PER OLIR REPORT OF CVEN DATE O~ BEHALF OF THE BOARD OF DIRECTORS
FOR WADHAWAN & CO.

CHARTERED ACCOUNTANTS

FRN:- 1239455W

@T‘fmm“’“‘ﬂ - B -§ Shah -

AJIT A. WADHAWAN BALKISHAN S, SHAH YASH SHANKERLAL SHAH
PARTNER VMANAGING DIRECTOR IT. MANAGING DIRECTOR
MEM. NO,032886 [DIN: 03006486) [DIN: 09527701
UDIN:- 22032886 AMRXKT9759
PLACE : AHMEDABAD

DATE : 12/07/2022

PLACE : AHMEDABAD
DATE 1 12/07/2022

MANDJ KUMAR SHA VIANSI HARSH DARJI
CFO e



BAHET! RECYCLING INDUSTRILS LTD.
[FORMERLY KNOWN AS BATTETI METALS & FERRO ALLOYS LTD.|

BALANCLSHEET AS AT 31032022 [AMT RS.|[In facs]
1 AS ATTHE END AS Al THE END
PARTICULARS OF CURRENT OF PREVIOUS
REPORTING PERIOD REPORTING PERIOD
NOTE 31-03-22 31-03-21

I EQUITY & LIABILITIES
| SHAREHOLDERS FUNIIS:-

(il Shire Capital 2 436 51 375,00
1l Reseryy de Surplus 3 1216.20 T
167271 R 1
2 KON CURREN T LIABILITY
(Ga)liong Term bormowings 4 59847 17070
(iDefermied Tax Labelity (Met) 5 62 54 B3R
661,01 843 24
3 CHRRENT LIABILITIES -
(0] Shoe tern Borrowings 6 4476 34 RIERN
(h) Teddde Payubles 7
Cutsianding duvs o mis enterprises and small enterprised
Crtstundisg dues of eredilors other than mivto enterprises and small enlerprises 1066,91 Y786
tey Other Current linhilitios & 113,41 378.71
SH36,67 435943
TOTAL 519039 6300.97
11 ASSETS

| NON-CLURRENT ASSETS:
ta) Property Plant & Egquipmnets

SJangible Assuls 9 711.53 T8
#1158 7). 18
L OCIRRENT ASSETS:
(b fnventones (40} JUR4 75 235304
iy Trude Recavables 11 IRIT.29 258007
ter Cash & Cash Equivakenls [ 12 3768 24 83
(] Uither Current Assels 13 539 14 a7l 84
TATBET §579.79
TOTAL #190.3% G397
U1 Contngent Liabilty
AV Signifieant Accountmg Policies & 22034
Motes Forming [Part of Accounts
AS PER OILIR REPOR| OF EVEN DATE O™ BEHALF OF THE BOARD OF DIRECTORS
FOIR W ARHAWAN & CC
CTHARTERED ACCOUNTANTS
RN - [ 20455W
(gl ka2 Shah \‘P}Q-L—
v+ Foe BS:
AT A WADITAWAN T A BALKISHAN & SHAH YASH SHANKERT AL STTALL
Pl ER MANAGING DIRECTOR T MANAGING PRIRECTOR
KA N3 TRRS [T D3006486] (3N OR300 |

LI = 220 2RROAMRXICTYT59
Al AHMEDABAD
[IATE 120702022

PLACE  AHMEDRABAD
DATE : 120772022

MANSI HARSH DARIL
L5

M&N{)J KUMAR SHAH
CFO



WAHETI RECYCLING INDLSTRIES LT,

CASH FLOW STATEMENT FOR THE YEAR 1021-2022

[FORMERLY KNOWN AS BAHET] METALS & FERRO ALLOYS LTD

[AMT KS.|{In kies|

PFARTICULARS NOTE | 2021-2022 20-2021
% [CASH FLOW FROM DPERATING ACTIVITIES:
MET PROFIT BEFIRE TAX 413 63 AN
A=

FIMANCE COSY J3T. 06 295 Ah

BETRRRED |'AX n&e7T

FPRECIATIING 7488 it S8 ‘

LESS-

NCORE TAX PROVISION (114,98 (1542

SHORT! EXCESS PROVISIGN WRITTEN OFF - {AAT

PROFTT N 8ALE OF CAR i ANER i

(NTTRENT RECEIVTED {4404} (305

18591 306,95
NET FROFTT AFTER TAX 691,50 410:23
PR ATING PROMT BEFORE WURKING CAPITAL CHANGES #9156 IR
ARNLESS ADIUSTMENTS FOR

[MYEN TORTRES (3L (BIRRT)

FleslF ANDCTHER RECEMY ABLES [EBT AR A

OTHER CLRRENT ARSETS 15203 (42303,

TRADE FAYABLES a1 4g 77912

GIHTR CURRENT LIABILITTES {65.30% 27001

DEFFRREL TAX (NET) (0,943

SHORT TERM BORROWINGS [466 44 1608 5%

TI8E 19) (253679
[A5TS FAlD 119,32} _ (1518
405 - (2541 97
CASH GENERATED FROM OPERATIONS 286,04 (2130744
B |CASH FLOW FROM INVESTING ACTIVITIES

PLRCHASEOF FIXED ASSETS {65.33) {163,56)

SALE OF FTXED ASSETS 01l 12,01

PROFIT MY CASE OF MERGER 21501

[NTEREST RECEIVED 14,04 205

NET CASH USED IN INVESTUING ACTIVITIES 16383 L1495

€ |CASH FLOW FROM FINANCING ACTIVITIES |

PROCEEDS FROM LONG TERN BORROWINGS {18124, 8797

INTEREST PAI (337 26) (29548}

|BSUE OF SHARE CAPITAL §1.51 0 00)

NET CASH USED IN FINANCING ACTIVITIES (437.03) 138382
KET INCREASE IN CASH AND CASH EQUIVALENTS 12.85 158
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 24,83 pipes
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 37,68 2483
Components of Cush nnd Cash Equivalents
Ulash o haod 5,36 | 976
Filemees with Banks 3432 2728
Tntal 37.64 EXTE]

Siprifiount Aceounting Palloies &
Motes Forming Parl ol Atcounts

A% PER OUR REPORT OF EVEN DATE
m,a. WADHAWAN & CD
CHARTERED ’\t'L’f'ﬂI".lTé.h;'l'H'
FRN 120453

)¢ MWD‘M% / TP
; kuﬂ)

I'r‘\TtT'HI:r{

MEW, MOLU328RG

LN -2 32RE0 AMRXR D759
PLal  AVEMEDATIAD

DaTE : L0R29m

N BEHALF OF THE BOARD OF DIRECTORS

2.5 SRah kel

ﬂhLKISHAN . SHAH
MANAGING DIRECTOR
[DIH: D3 006456]

PLACE :

DATE

MANO KUMAR SHAH
CFD

YAGH SHANKERT AL SHAaH
JT MANAGING DIRECTOR
(01N 932770 |

AHMETIABAL
(Bt par

MANSE | ARSE TIART
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BARETI RECYCLING INDUSTRIES LTD,

NOTES FORMING PART OF ACCOUNTS JAMT RS.|[In hues]
PARTICLLARS YASH AS AT 31413/2022  AS AT 31032021
METALS PVT
LTDh
NOTE-2
SHARE CAPITAL

Autherised Shire Capital
OSCOE00 (P Y. 4000000) Equity Shares of [ts 10 each [SO00000 400000

Issued & Subscribed & Paid up Capital
ATS0000 (PY. 37500007 Fauiry Shares ¢F Rs 10/~ cach

firfly paid up, 375,00 375
Shares lssued 10 Yash Metals Pyt Lid RLSTIR &1.51

TOTAL 456.51 375
NOTE

2.1, The reconeibation of number of shares st the bemnming of the year and at the close of the vear is not givenas there is no charge in
2.2 The Staternent ol Shareholders Holding Mare Than 5% Equity Shares of The Company -

PARTICULARS ASAT A1/03/2022 AS AT 31032021

' KO, OF SHARFS|% OF HOLDING| NO.OF SHARES | % OF HOLDING
Shankerlal 13, Shah 0034671 63 804 2147521 AT
Savilaben 5. Shaly 2682 10 184 202407 s
Yash Shah 296048 6.50% HESRED 18 26%
Falkishan S Shoh IGIR24 8. 76% 243909 i 3654,

2.3 Raght, Preferences and Restrictions slfnched o shures!

The company has one class of equity shares having a par value ol RS, 10/ eacly Each sharsholder is eligible for onc vole

per shire held, The dividend proposed by the Board of Threcturs is subject W the approval of the sharcholdars in the crsuing
Annual General Meeting, except i case of intenim dividend. In the event of liquidation, the equity shareholders are eligible o
receive the lemnining assetsof the compuny afler distribution of 4] preferential groounis, in proportion w their shoreholdme

NOTE-3
RESERVES & SURPLUS

PROVFIT & LOSS AVC,

Opening Balance 72331 674,53

Add - Reservers & Surplus 215.m

fdd - Peet Profit after tax for the year 252.96 4B TH

Lessi- Iransferred to Provision for Gratuity \ (15.07)

Cloging Balance 121620 7213
TOTAL 1216240 72331

NOTE - 4 -

LONG TERM BORROWINGS

Seviired Loans:

Axts Bank (Against Kig Car) RAY 1234
FLPEES Car Foan {Aguinst Mercedes GLE Car) 53.36 0383
Axis bank [ Agiimst Honda Faee Carp 0.00 | .39

fhl.84 L R

Term Loans:

Kootale Makimdrn Bank Lid.iseeured against personal hutlding of Director) (.00 63 .20
Kotk Mahindrn Bank Ltd.{scearcd agaims) personsl building of Direetor) 191 .85 206,84
Lmergeney Cradit line Guarantee Scheme (ECT.GS) 344,78 428,00
336,63 TaN.3

TOTAL 508.47 T79.76

Nute: The derails gboul maturity profie has not been prodused before suditors, Henoe, utl amow of lean s shown here and
" current maturities oF Long Term Dobt " is not shown incurment liubilities.




BAHETI RECYCLING INDUSTRIES L1'D.
NOTES FORMING PART OF ACCOUNTS

[AMT RS [1n laes]

PARTICULARS AS AT 314032022 A8 AT 31/0372621
NOTE -5
DEFERRED TAX LIABILITY (NET).
Delerrgd Tax Asdels:-
Timing Dilference - 0.97 o0
Total - A 097 e
Deferrod Tax | dnbilites;-
Itelated 1o Fixed Assets K] 63.52 6344
Towl- 13 63:52 6148
Total A=B=Net Deferred Tax Linbilities 62,54 (348
NOTE =6
SHORT TERM BORROWINGS
Secured Lonns:
Trom Axis Bunk Ltd. C.C. Account {Secured by Hypothasation of book debt & siock) (08,73 F2l3u
Axds Bank TOD alo 200.00 (.00
Axls BEPC leun-92 1080020467757 300.00 o
Axis-Bank { TATA DISCOUNTTNG) HUSRT R
WCDL Account 200000 20400
AG05. 60 2521.3%
Lnsccured Loans:
Fronn Refated Parties-Directors/Shargholders
Balkrishan Shankerlal Shah 14073 |28 01
Shunkerlal B Shah 249.00 34313
Suvitaben § Shah Bl.02 1512
470,75 48847
TOTAL 4476.34 M9.R5
NOTE @ ATl unsecured loans are repayvable on demand.
As they-are repayable on demand Uey all are shown as Short Term Bomowings,
NOTE -7
TRADE PAYABLES
-Total outstanding dues of micro cnterprises and smull enterprises 0 i
- Fotal outstunding dues of creditors other than micro enterprises and sm: 06275 106691 97086
[Reefer Mote No. 24 | For Related Party Detuls Refer Note No. 29)
TOTAL 1066.91 O70L80
NOTE -8
OTHER CURRENT LIABILITIES
GlA Payable (REM) 5492 1.71
D8 on Tnterust 4,37 319
Liducation vess on TS 313 01l
['CS Payable 265 4,340
Y& on Payment to Contractor (.80 061
135 on Professienal Cliseges 0.6l 021
TS 6n Subary 4.32 2:63
TDS on Commission 0.35 033
TS Payuble an Purchase 118 ot
Carlmunn Schmide (1] pat 1td. 175,52 344.71)
Prowidand Fund 2.7 240
StafT Security Deposil 0.1l 0.15
Provision For incame Tax-2019-20 LRI AR
PFrovision For Income Tux-2020:2] .00 |42
Provision Far Inceme Tax- 2021-22 114.98 D06
T.C8, Recelvable (F Y. 2020-21) (] 0.00
TOTAL f 3i3.41 37871




BAHET] RECYCLING INDUSTRIES LD,
NOTES FORMING PART OF ACCOUNTS

[AMT RS.]

FARTICULARS

AS AT 3110372022 AS AT 31432021

NOTE - H)
TNVENTORIES

[As tuken Valued & Certified By Munagement|

R Malerial

Slares & Spares

Fimished Coods

Moulds, Thes, Sihcon Carbide, ete;

Mote: The manufacturing process of the company is such that there is to

stock of Work in Progress,
TOTAL

NOTE - 11
TRADE RECEIVABLIS

-Crrgidered Doubtiul - Unsacuted
-Considered Good - Unsecured
TOTAL

NOTE =12
CASH & CASH EQUIVALENTS

(ash m haod

Balanee with n Bank:

BEFC Ade Mo, 920020002433724

Stati: Bank Of India { Curent Ade)

Axis Bink Fixed Deposil (More than 12 months)

Melisrpin momey kepl for Bank Guratitee (By way of D)

Asis Bunk Fixed Deposil (977000)
Aty hurk led shahibavg-( Yash metals)

P weith Axis bunk (as o Bank Guarantee tor Sabarmati Gos)

FIY 4000

TOTAL

NOTE - 13
OTHER CURRENT ASSETS

Advanue o SialT

Advanee o Supplicr
Advange to Others {(lnbours)
Building Fund Contribution
BPOL E-CMS

Custom Duty Reveivable
Thaty Thrawhack Recsivable
IGST Advanoee Povment

GST Receivable

WG Obligation (Subarnati Gas)
Prepuid Fees & Subscription

Fropaid lnsuranee

Prepaid Reparing Expense{ Other |
Prepaid |Laboralory Expenses

Argan Cylinder -Deposit

GIR mietol wlloys pyl 1 (yosh Ld)
Panchwati Gas Survice | Deposil

Sakar ind. Pwt ltd (YASH METALS PVT LTD)
Utedr Gujoreat Vij Ce. Lid.- Deposit
lofersst Actruad but not Received
Interes) Recervable on UGVCL Deposil
Prelimnary Eapenses

256G5,16 176,50
%651 03

428,75 60,56

4,32 1235435

084,75 233304

[ 378

a¥1729 254439

3817.29 2550.07

9393y 5.36 | 38
536 | 38

w0 | 6

381 d.04

17.18 641

G907 0.0

S84 0.51 e
(00 320

(.85 (]

32.32 23.25

31.68 24,83

251 3.02

28930 15142

240 0,00

261 2.61

013 0,00

0,00 ]

[IHEI | 50

.00 20077

B 34 150

(.00 1768

o0 w2

033 1-23

(00 026

£00 000

.05 05

216344600 21.63 01,00
.06 006

T244 153,00 7.24 0,00
.81 S8

022 i

n22 22

14.21 (THN



Income Tox & TDS (Net of Provision) :
Inoeie Tax Refund for Y 20-21

Advines Ineome Tox (1Y 2019-20)
Advanes [ngome Tax (F.Y. 2020213
Advance Income Tax (F.Y. 2021-22)
T.C.5. Recodvable {F.Y. 2019-20)
T.C.5, Receivable (F.%, 2020-21)
T.CS. Reccivahle ([ ¥ 2021-22)

[ E2.5, Reodivable (F.Y. 2020-21)
TC.5 om sades (194

T.B:8 Recaivable on siles

T.D.8 Recalvable (FY, 2021-22)

TOTAL
NOTE - 14
REVENUE FROM OPERATIONS

Sales
TOTAL

NOTE - 15
OTHER INCOME

FI Enterest Inoome

LICVICT Treposit Interest Inoome
Witse & Kasar (Met)

Curreney Rate Difference

Sundry Balnnce Written O (Met)
Tty Drawback Received

profit om sale of Car (et}
[icenee sale Income

[nsursnes claim recetvied

[nterest Income

MEIS Credit Serip Received
Interzst Acerued bul nol Reccived

TOTAL

NOTE - 16
RAW MATERIAL CONSUMPTION

Opening stock of raw material

Add: Purelises of Raw Material during the year

Less Clusing stock of taw materidl

TOTAL

NOTE - 17
CHANGE IN INVENTORIES

STOCK IN TRADE

IFlaished Choods
Soulds. Dies, Silicon Carbide; etc.

Less - Opemng Stock of Fimished Goods
Moulds, Dhes, Silicon Corbide, ete:

Inerease { {Decrease) in Stock

|65
T4
0.00
17,00
015
0,00
232
000
0.01
1175

48.70 125

1248934.00

00

14

12

00

01

308
{4,

010

(o0

.00

8997

339.14 671.85
24839.76 12748.33
24839.76 12748.33
130 palied
0.00 0,24

171 159
3711 (B
365 T8
311 |50
.00 [ 18

1 96 |67
0.40 )
12.49 (00
22327 {00
0.25 {00
B6.26 3169
1764 50 118930
22899 79 1180715
2565 16 176450
22009, 14 11231,94
428,75 160,56
00 84 M7.08
519.59 6854,
360,56 1859 52
20798 115,35
56834 304,87
4895 -263.66




BATIETI RECYCLING INDUSTRIES LT,

NOTES FORMING PART OF ACCOUNTS

[AMT RS.|

FARTICULARS

AS AT 31032022 AS AT 310372021

NOTE - IR
OPERATING EXPENSES

CFS & Other Charpes.
Clearmg & Torwarding Expense
Custon Dty Pxpense:

I'reighl & Octroi Expenses
Foundry Expenses

Lahoratory Expenses:

E-abour Charges

Power & Fuel Bxpenses
Machine Repairing & Maintanaiee Expensis
Securily Cherges

Shippag Lire Expense

TOTAL

NOTE - 19
EMPLOYEE BENEFIT EXPENSE

Salury

Bonus

Girntuity

Remuneration (o Director& M.,
Legyve Encisement

labour Wellure Expenses
Costcibutivon o Provident Fand
Starm Wellare Expense

TOTAL

NOTE - 20
FINANCE COSTS

loterast Expanses (Others)
Interest lo Bank

Bank Chorges & Commission
Foretan Exchange Fluctualions
Bank loan Processing Foes
[nferest on Term Loan

TOTAL

NOTE - 21
OTHER EXPENSES

ADMIMISTRATIVE & OTHER EXPENSES =
Auidit Fees
Hooks.d Meriodicals Expenses
Building Repairing & Maiitanande Fxpiises
CFS Expense on Export
Compoter Maintanance Lxpenses
Conveyanes Lxpenses
Crung Charges
Compensation Cess
Cleanng & Forwarding Expense on Expart
Dretention Charges
[Tonaton
Flectric Expenses
EDI & Bond Churges
Expeort Seal LExpense
Export Forklift Charges
Fees & Subscription Expenses
Filling Expenses
Garden Expanses
GPCD Charges
Cisl Expenge
[land & Foreign Trvelling Fxpenses
Biceetors
LEmipliayeas
Othiers

1100

T

5181 2743
27.87 2176
045 LR
63,95 1930
16.02 3.59
275 435
5.35 076
46 .63 4473
(0.1 11,56
19.03 18,08
228,01 199.50
455949 356,64
745.65 2923
18.35 539
0,52 5.5
F1.00 43,00
16.17 7.67
4015 592
16,12 10 28
650 i, (il
#5236 616.91
5574 5275
262,73 243.63
10.09 G
000 o1&
1.6 2.00
879 R4
348.95 3202
019 100
003 .04
(%] 13u
1.3 242
1.38 121
1.14 (.67
26.10 11,86
012 (RSN
(8 3 172
0.12 {14101
4.0% 390
0.00 (1,57
.05 (3
0.16 .17
186 2135
4.67 3.63
(.02 007
4.6 052
(a0 0,49
610 004
2.67 9,960
488 I35
.00 11,84



lisranee Expénsas

lmpért Expense

Iterest un lite poyinenl ol leome tas

Inemet Lxpenise

Late Pavment Charges to Sabarmati gas

Lepal Expeiise

Penalty {br Lt filing focs of TDS
Miscellangous Expenses

Mator Car Expenses

C3fice Expenscs

Pétrol & Diesel Expenst
Pestage & Courier Expenses
Printing & Stationary Expenses
Professumal Churpes,

Rent; Rates & taes.

Repuring Eipenises

Stles Tand Val Tax Expunises
Seaoter/Motor hyke Expenses
Stamp Chirges:

Telephone Expenses

Transpuirt Vehiole Expenscs
Tea & Refreshment Expense
Water Lxpenses

Chunlity Devintloh Exp.
Advertisement Expenses
{mmission on Sales

s Dhscoumt

Frenght Clutward & Octror Expenses
Sules & Promation Expense
Shippmg Fxpense on Export
Shortage & PMilfrage Expenses
Weighment Charges

TOTAL

G214

&0

250
Q445

7.75 582
2,12 RV}
022 {00
(1,84 Lo
7.35 374
016 1,00
0,60 .01
p.13 0.00
2.54 146°
1.99 071

1304 1212
0.58 072
1.39 {144

16.50 |5.48
289 300

2864 5.7R
.00 0o
0.02 00,06
6.32 a1l
0 §1 T34
0.00 i b4
1.43 {144
1.84 16
f.00 1008
0,91 GO0

45 .8 3170

#4094 [3.02

33812 981
1.54 308
6.77 16
0,00 a9
110 n.23

640,13 38431




.

647G 1% LTl 8F | Bi b 6 cl (B B k| stk Doiogy
Og £1p $TT SL0 0re a4 ooo [T R s R
18] 801 e £ L ROE 0o B9 rjnIpiH
fil ) 50 I TS L L 97 W 0 £9°7 Uy PUEE
ke £0'%1 RES] FIg fer | 1§76€ (e 1R'EE HO11R|[TI5U] SET)
(ileaE 00 011 ol ol 0010y [iTHI] HUE L I BTN
Ly £GE 167 FEG LET o T £k R BN |
% ¥6 AL 06 19 i I8 [Tra EliET| 00 ey 8 WRsAE AELER|[67) 1S1(] 9 D
2l oo L o TR LT ve LT [T 6 LT SULYIBA AlpLmo.|
I8 T 60 EE TR T gt LERT 800 HE B [T e |
o oo Ca s £6 E SH'0L o S6HOE UOTIR|#ISU] (EaiaTy
000 5170 19°F 1o RS NEF i) 0%+ 125 JuleL2URny LRI
Al T 9T T [F) 657 §Z'S PO RS BURLT)
[ o LeL LT L LTL oo 0 LeL LN U,y
ol'l SH0 F11 GEID 80T 0o B0 SUIIEN MU (BE
T 9| 0O°El il T h 000 SEST S DBIPAH Fuiieg
e 09's 060 BF 1 000 059 SR T[54, [|BH
g0 06 ¥ [F=] 0 tE'D QuILDRYY I35 [1BF]
BET ab 'l [ e 0 e SUIDE Y TUfERIE] LN TUILIN[Y
AVYNIHOVIN ® INY Id
£60 £80 80 00 0 1 €471 o0 £47 PHEADIENY ([ )
1£/8% 1res CO0E oz ShAT 9Z'00 000 ] SaursTpy (1)
) e §E (1) feH] FITT i 00 FlE famagnl (1)
FMPIING AR utp
00 e [RE0 f () i (10 6F'T &L TR USHA 1T AEpunog
78 chl of) ¢ ' el £l [ 86°LSE i [ FE GPE BLUP|TE AKDE]
ONITICH
[ 11 %€ an'n i [T o0 {19z [ $[RASIE HSE L PO
50 i 4o a0 (kT FOEL il AL N cof NV
Spasy A|IBUHE |
HVAA HVAA HYIA "y A
1Z60- 1% TEOTEO(E | TEOLENIE [ ONIMOG | NN | rZozvin | ZToienis ONTHNG axd LENEA0L
Ly Sy LV SV EL EE R AOHd “INGdO ¥R Tu3a ‘aav “IVHHO HV T ITLAV
M09S LN SOLLVIDF NI MY T SSOHD

Exvp uglisy Lyl

SINTWJI

AW INY T UL E3d0Ud
o A LON

LRAODIN A0 THVE DNTINVHOT SA10N

PO SAOT Y OFNAY R STVLEN DLV SY AAONY A THawaodl
LT SUPLLS AN SNIIDA AN LETHYH




8I'IEL [ Ri'ls He P9 HTCNE BS'LETI (R £ CESET HY LS THOIATHL

RITITL £5TILL LT ThE 0 ERTL L91s IERE] L) £5E9 BELETI TVLOL
1L P5'S (1 4 | HH'T £1701 Bl EZV[ ATy A0T0LY
avT La¥ 001 ()] F )] 0o's e WOUEFRN 1Ty 1010
o tL Iy FEEL 84 [l L HEL ZUSH SIPIUAPY; 187 1010 |4
Tl | | Ho'| ) BIF] G af] FRUUS TN TR SO
ZIEE 00 BHE LFE e j | L'Ex tr itk HRIGES ULy AppY
[0 850 01'o 0o SO0 LAY 890 HUR] FARIDIS IAIUAY
6T L 799 bh £ (30 LTE 1501 =l wnRIECag I wig o |
[El] BLE it 0T [ 2] SE L1 Jaapy onaedy
A5 £C E5B1 s1 41 qEE 08 £l BEGE AY9E SBUNHD ] - IR IO
LET 10 S0 S G610 960 960 SUlyDRLy A )
ZZ ) (2] 37 800 810 0 0F'd [autyanpy Fndasmg) 50| sddi)f
Sy FiL LAl [0 Lt iy vt 1pjy S
g9l oo i oLl 041 FRAL] 003 arEaly

il i} ol S0 w0 ¥ O ¥e 0 FETIO ST

2kl w0 (g Log ¥l ¥ JUE[J 104 10007y LR AY

(o BE S | ae |l fatil} U TR N0,

Lo LE0 g0 60 v L] RIS Sulll

500 ] o BE' 650 _ B () +dag fwnang

Q00 (i5H] £t EED EED £E 0 AI003E WAL
Gl 0 oG B9 6 446 249 A 896 RN W Lodsue |
007G 0o e AR e TARY 2 BT
oo 00°0 el gl gll = £l'1 ITRIDG|
i) 00 LG0 £l [ L 1l 101 doreadiagey
STl BED LE€ Ll £k LE L1 neg |uatadinksy aa1) 6
LED 400 Bt Ll Tt Gl b al't 187 10074
gy o oo Lr' LFD LD LPD 2R 0lop]
£l 0 a0 vED L0 G0 GE'D) BED LENTSAG IEONIRIL]
FEQ 00 by LN 960 6l 1n ae' BAIDY RRUDH
FE | A0 ) i 6 911 £N 8 [ pEE Lran I e L
b0 o na 0 i} SEN U6 ) Nan QUINEHILY %12
S8'0 ST chEl A 00T LE¥l £5°] FREI Iapdimn |
A o't L] a1 f g £1or BEL Sk ounyg 1=nRD
g8l £I'f ool 080 b | (21 1E BT B13OED A | 30
SR 0% L CER (g} Y cgc| c8'0 (8 g] AR JARGLEPLS Y 11y
AEHLO

gl ald R gn LED il KD S| JULF
o0 |ty fHD 0 Lo (B non TRy FUpiag
gLl 091 figra ELN LT anT oo FUDERY FUNMINTS
0L 6et) REDI I£] L6 UE LT = WE R SjEDS
oo LR G Ll aia Ll ol oo SUTHIELA; U ATEIOH
TR LY Ly e (S fcug £E68 nnn oy
1y Wi &€ =8 ET'F aan VLR JRETLIL J2) (0
[ FE= 210 fivag ] L0 gzl non OB IASTRALN
G0 880 BRI (8] LAl UTAll HR'o ATUIDBIY 3 18R
e F 5 Bl 2 StIL =D gh'l 0 [VARY Ay soreadas saeuiopy
68 0L AL L (9| [l 32 1E%E Q00 SULDIPAT JGYHITL] 2|




YASH METAL

ADVANCE TO

SUNDRY

pvrirn | suppLir | CREDITOR

Value crendd Corporite Service 04 0.00
Wadhawan & Co. .59 343
Anstha Corporation 0.07
Aldrich Fine Cliem 14.26
Ahuja Express (1.013

Ay Apgarwal & co. 028
Assacinted Road Carriers Limited 1.90
Blinddl Ram ¥ aday 0.16
Blerilal Sunderlal Chandok (.01
Carlmann sehmidt [1] PviTad .36
Ceerg Flus Indla pyt Lid (kolhapur) .58
Cern Flux India pyt Lid Unit 1 151
Dedhi Hyvdorabicd Roadlines 13.65
1 2utt Refrigerition (128
Flammingo Transworld Pl Lid 047
Gandh Llnitrm (101
Hasti Petro Chemical & Shipping Ld. (145
Indira Security & Allisd Servives 1.91
Inox Shipping Agencies (India) Pyt T.id 015
Jeevan Jogetiya and co. 2.16
Keten Co. 124
Kipadia Global Acturies 0.06
|tte Line Finsthek Pyt ltd 0,59
Landmark Cars Pyt Lid: (.04
Macneill Engingermg Lid - Gujarut 1.44
Mungafmurti Polymers Pyi, Lud. 0.02
Maersk Line India Pet Ll 0.84
Rajyogi Care Solutions Pyi. Led. ' 4.60)
sSamarth Produets .54
Sabarmiut] Gas Lid, 39.09
Shakti Roadlines 1.00
Shanker 3. Shah 0.54
Silver Lights Studios 017
Speed Carrices ( Bombay) Pt Ltd .51
SR Container Carriers 386
Super Sonie Curriers Pyt Iud 15.39
Surdj Furwarders Pyt L1d, 21,78
Uinigue Speditorer vl Bid, AHM. 6.9
Vaibhay Ceramics and Engineers 0,00

Velpeity Global Logistics pvi ltd .45
Vijay [ndustriss 0.03
VoK mentlcast Pvl Lid [.14

Wist Coast Motors Pyt Lid. (.04

Yooy Crimg Sorvice .16




AIM Interndtional LLC 28.09
Adisliwar orgniie pyt lid R.82
ALBA Metal Nord GMBH 17.15
Alcumel trading 11d 2.42
ATE metals DMCC 226
Phairay Meind 21,66
Bherunath Enterprise 280
Panald Ward Lid, UK 14.14
1¥hrifi Enterprise 11.83
Eko Recyeling S1A 265
LN Aliech funit 1) 19,18
Copall Kisna Metal Industries (M)
Indicoa Group Lul 1088
[ORA Intermational PTE Jid 1915
Jagdish Aluminium 3914
Tk Adumimim 37.25
Iatman Meals LLC 13186
Kibby Muetal Reeyling .71
New Sanvalla sales Corparition (.17
Naoble Artis Pyt Lid Y. 8 B,
Navkar Petronst LLP 9.17
Uhpe Steel feeyling hong kong 6.42
FPerleet Metal Industries 2.50
Quulity Meta! F£E 5.90
Rajkumar Metal Rolling Mills Pyt L. 42,74
Ram Lmpex 56,02
RNCH Exports Pyl Lud, 2354
Saiveshwar metals pvt fd 55.69
Sakar Ind pye 11 .93
Sansing Lid 2:4.39
Shree Kam Metal Corp 8.73
Shree Hanuman Maotyl Corporation 10410
Shree Charbhuja [nd. a.0h
Shivam Metacast pyvr ltd 500,80
Shyam Enterprise 53.11
S8 Global 8.95
Subh |abh metals 0.02
Sumil Mutal Corporation 159,19
5. Narmon & Co.led 33.07
Tandgm metallirgical (midlunds ) 1d 2.45
'l Recyling Management India Pyvi Lad 4:21
Taleo Extrusion LLEP 6.19
Tayoto Tshusho [nd pyt Itd G373
L'S Metals GMDBIT & Co. KG .08
Wasasland Recyling BY 10.14
Wanhoneds International Lid 6.05
ADDITIONAL,
CREDITOR/PROVISION FOR EXPENSE:
Provigion for Graluity 15.599
Total {163 289.39 1066.28




SUNDRY DEBTORS

DO Ciraup 184.10
Minda Ciroup T79.78
Sigma Group 7084
Aakar Foundry Pyt Lad, 11130
Adpha Metal fndustries 264.19
Azsma Enterprises 108
Areelormittal Mippon Steel Indin Limited 404,62
Centiuty Motal Reoveling Lud, .47
CMR Nikkei fndin Pyt Lid, CrRb]
MR Green Teehnologies Limited (1,08
UMR-Toyvotsy Aluminivm Tidis Pyl Lid. (.54
FI) inwernational (ferrous provessing and trading co.) 48.33
OGN Aleeh (LINTT 1) 5480
Grljart Meta! ndvstries 4.00
Ciluhiend Tndia pyt Lid |37
[nternaticnal Teansmission Lid 3123
Mys Razzalk Traders 346
Ridhi Metal and Alloys (.19
R. 1. Steels and energy hd 140
Y Milns Métaeast put lud 25338
Riddhi Techanio Industries Pyl Lid. .13
RNG Exports Private Limited 97,26
shirinath Fine chem (1 pet lid {123
Spaneo Senv conduciors T8
Stamarth Industrics 36.37
Tata Steel Linited 635.76
Tata Steel Limited (Orissa) 510,62
Teletulk Services 415494
Tovoto Tusushu Corporagation 23302
Victory Pretigions Pyl L, 15213
Minayak Diecast 2.96
Vizhi Founders 4248

Total

3817.29
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