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Independent Auditor's Report

To the Members of
BAHETI METAL & FERRO ALLOYS LIMITED

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS

Opinion
We have audited the accompanying financialstatements of BAHETI METAL & FERRO ALLOYS LIMITED ("the
company"), which comprise the Balance Sheet as at 31st March, 2021, the Statement of Profit and Loss and
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "financial statement").

ln our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the 'Act") in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section
133 of the Act read with rule 7 of the Companies (Accounts) Rules, 2014, and other accounting principles
generally accepted in lndia, of the state of affairs of the Company as at March 31,2021, and its profit and cash
flow for the year ended on that date. / --.

i

:

Basis for opinion
We conducted our audit in accordance with the Stapdards on Auditing (SAs) specified under Section 143(10)
of the Act. Our responsibilities under those SAs arei further described in the Auditor's Responsibilities for'the
Audit of the Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of lndia together with the ethical
requirements that are relevant to our audit of the financial st_atements under the provis'lons of the Act and the
Rules there under, and we have fulfilled our other ethEal responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter:
We draw attention to Note no 38 to the Financial Statement which describe the uncertainties and the
management's assessment of the flnancial impact due to lock-down and other restrictions and conditions
related to COVID-19 pandemic situation for which a definitive assessment of the impact in subsequent period

is highly dependent on future economic development and circumstances as they evolve. Our opinion is not
modified in respect of this matter.

Other information
The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's annual report, but does not include {he
financial statements and our auditors' report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.



12 connection with our audit of the financial statements, oyr rg:.po.nsibility is to read the other information and,l{ )lng so' consider whether the other information is hlteriarrv in"onririeni with the financial statements orour knowledge obtained in the audit or othenuise app""ir.to be materially misstated. lf, based on the work wehave performed' we conclude that there is a mateiilirirlt"t"rent orftiiJoirrlr intormation, we are required toreport that fact. we have nothing to report in this ,"g.;d 
-'

llllanagement's responsibility for the financiat statements
The company's Board of Directorsir r"rpon.ible forthe matters stated in sectio.n 134(5) of the companiesAct' 2013 ("the Act") with respect to the preparation of these nnanciat siatemlnts that give a true and fair viewof the financial position, financial e"{9tl di;.iii"j'ti;,ii cash flow or tne company in,accordance with theaccounting principles generally accepted in Indii iniroing tfrq 

{cgounting-slanoaros specified under section133 of the Act' reao with rute z 
"iih;e;;;;'A;*-rnts) Rures, ioi+. ini. responsibirity arso incrudesmaintenance of adequate accountinj records in accoroance *itr, tn" ilr*isions of the Act for sifeguarding theassets of the comRaly and for freventing ano oeteciing frauds' 

"nJ 
oiir", irregularities; serection andapplication of appropriate accounting policiE"; r*ring juogments 

"no "jir.tes that are reasonabte andprudent; and design implementation- and maintenanJe'oiaceqraG int#"1 financial controts, that wereoperating effectively for ensuring the accuracy and completeneri oi tn" 
"cctunting 

records, relevant to thepreparation and presentation oithe financiat'Giil;;i5 that give 
" 

tiu"lno fair view and are free frommaterial misstatement, whether due to fraud or 
"rioi. 

- '-

In preparing the financial statements, management and Board of Directors are responsible for assessing thecompany's ability to continue 
"t " 

joing concern, disclosing, as applicable, matters related to going concernand using the going concern basis ir aclounting unless management either intends to liquidatelhe companyor to cease operations, or has no rearistic atterna"tive'ort to'oo ,o.

Board of Directors is also responsible for overseeing the company's financiat reporting process.

Auditor's responsibirities for the audit of the financiar statementsour objectives are to obtain reasonable assurance abo6t whether trre nnancial statements as a whole 
"r" 

ti""from material misstatement, wnetneiou;Ffi"F;;rr* and to issre an audito/s report that inctudes ouropinion' Reasonable assurance is a high lever oi assu;;;;, but is.not a guarantee that an audit conducted inaccordance with sAs will always deteit a material\misstat,ement when it Existi. Misstatements can arise fromfraud or error and are considered materi;t ;; T;[ilid;iy or.1n td ;g!6;te, they could reasonably beexpected to influence the economic decisioni 
"i 

r;;i;k; on the oasis-oTflrEse financiarstatements.

3r'"ffiiJlt??o|;f,[jifl':illiffr:],'jf,to', we exercise-proressionar judsment and maintain proressional

' ldentify and assess the risks of material misstatement of the financial statements, whether due to fraudor error' design and perform audit pr99eour."r i"rpinsive to t or"-iirtll"no obtain audit evidence thatis sufficient and appropriate to prbvide a uasis-ioi our opinion. ftelist of not detecting a materialmisstatement resulting-trom fraud.is nigheith"n io1 one resulting from error, as fraud may involvecollusion, forgery, intentional omissions, ;i;d;;it"tionr, or the i*nio" of internal control.

' obtain an understanding of internal controt relevant to 
!he- ludit in order to design audit procedures thatare appropriate in the circumstances. Under section 143(3Xi) or in" n.t, we are also responsible forexpressing our opinion on whether,the compa;y h;; a9eqli1,J i;i"inJ R-nancial controts with referenceto financial statements in place ano ine op"i.Iirig'"?"ctiveness ;iil;h controts.

' Evaluate the. appropriateness of accounting policies 
.used and the reasonableness of accountingestimates and rerated discrosures made oym-arigement. "asonaoteness 

ot

3;gT|| iljnl,Tno:f,:,:1":"r"?_".*1.ig:T:ll,1r:"_:l-!lr,e ooino concern basis of accountins and,

:ffiffi:,Ti ili j:f",:n"*f:,$#{" ;iJ,i:,=,,.1'jil":,;ff".il,J,3.l"l,ll"1.il'llllfl,3.j;

;T::1'ffJ!?l,I?i:,i,iiPl'I'"'::1,:::!:,:[ir "do*v!'"tii*i'il";.J#;a:TlT#.il::H :;we conclude that a material uncertainty exists, *" 
"r" aftention in our auditor's reportto the related discrosures in the financiar statemenG or: are inadequate, to modify



( 9-ul 
oPilion' our conclusions are based on the audit evidence obtained up to the date of our auditors,\ report' However, future events or conditions may 

""r." 
tne comfany io 

""""e 
to continue as a goingconcern. -t -

' Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures, and whether the financial statements represent the underlying transactions and events in amanner that achieves fair presentation.

we communicate with. those-charged with governance.regarding, among other matters, thg ptanned scope andtiming of the audit and significantludit find'ingr, i".irJing?y sr=gnifican] oe1ciencies in internal control that weidentify during our audit. 
rv v'!r e'Y'r"rvqrl( \rerrl.rsl

we also provide those charged with governance with a statement that we have complied with retevant ethicalrequirements regarding independencE, and to communicaii witn them all reiaiionsnips and other matters thatmay reasonablv be thought to bear on our independen.;,;,i;lT.:" ilil.;lt;,'retatbd ,it"grrior.
From the matters communicated with those charged with governance, we determine those matters that were ofmost significance in the audit of the financial stitemenir-oi tn" .rrrent poioJ'lno are therefore the key auditmatters' we describe these matters in our auditors' reporlunless law or regulation precludes public disctosureabout the matter or when, in extremely rare 

"ir.rririrn.es, 
we deteriine that a matter should not becommunicated in our report because the'adverseil;d;;;ces of ooini so would reasonably be expected tooutweigh the public interest benefits of such communication-.

Report gn other legal and regulatory requirements'r' lnts report includes a statement on 
.the 

matters specified in paragraph 3 and 4 of the companies(Auditor's Report) order, 2016, issued by the c"ntnii Governmeni oiinii. in terms or suu-section (11)of section 143 of the companies Act, zoig rnlrlin;ilri"i"-""0 to'Ll'tiiJ,oroer,,) as Annexure-A.

2. As required by section 143(3) of the Agt, we feprort that:

a' We have sought and obtained all the information and explanations which to the best of ourknowledge and beliefs were necesspry toiine purposes of our audit;

b' ln our opinion proper books of accounts as required by Law have been kept by the company sofar as it appears from our examinations of those oooks;

c' The Balance Sheet, statement of Profit 
"nfror. 

and Cash Flow statement dealt with by thisreport are in agreement with the relevant books of account;

d' In our opinion, the aforesaid. financial statements compty with the accounting standardsspecified under section 133 of the Act, reaJ;ifi t;i;;"riiri"l irsueo tnere under;

e' on the basis of 
ryritten representations received from the directors and taken on record by theBoard of Directofs, none of .the directorslis disqualifieJ 

"" 
on-irst March, zoeiirom oeingappointed as a director in terms of section'1 6ae)'oftneAci.- 
-" -

f' wth respect to..the adequacy 
9J the internal financial contrbls over financial reporting of the

ffHX?ll3o 
t" operatins-etrectiveneis or J;ri;;i'J;;';eLr to our ."p"1.# ,"port in

g.

Hll,:":t"^::g.tf^:,q":[?lt:s to.,be incruded in the Auditor,s Report in accordance w1h the
i:#:T::t'-:j'^":l'::,192{16l,oj tne nct,-as;";J"d, r"';r; il;il:;1;'il:';:.i:?:1,;
8:flT:lf ?",?,[0,{,?::,"j,.tT, 

j:^il^"^::gFll"Tr"";1"d,:$J";:;'#'',?.ffi ;,:"'#ir:
fi:Tj"l^,:1,:,.I'.:^":::.l1lg lle,],#Fi";;d;;;;*itd #dffi;;T.l?,:":?,fiiUt?the Act. We however state thal we have true copy of resolutions passed by share-



( lgltt in AGM dated 3ol12t2o2o and agreements of Directors' Remuneration are not\ presented before us.

h' Wth respect to the other matters to be included in the Audito/s Report in accordance with Rule11 of the Companies (Audit.and Auditors) Rules, ZOf+,'in oui'opinion and to the best of ourinformation and according to the explanations given to us: 
- -.. -'

i' There are no litigations by or against the company as at 31st March, 2021. (See Note
33)

ii' The company is not. executing hedging contracts for imports" and exports made.
However, their impact is such tGt ther6 s-hall not ue any long term materialforeseeable
losses.

iii' There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company-

FOR,WADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:- 129455W

PLACE: - AHMEDABAD
DATE: - 02.11.2021

A
(A,f Ua4tiqwt

AJTT A WADHAWAN
PARTNER
MEMBERSHIP NO.:- 032886
UDIN: 21 032S86AMAD?3264



ANNEXURE -A TO THE INDEPENDENT AUDITORS' REPORT

To the Members of
BAHETI METAL & FERRO ALLOYS LIMITED

Referred to in paragraph (1) under the heading of "Report on other Legal and Regulatory requirements,, of ourReport of even date

i)

i ii)

iv)

v)

(a) The company 
fras maintained proper records showing full particulars, including quantitative detailsand situation of fixed assets;

(b) All Fixed assets have been physically verified by the management at reasonable intervals. In ouropinion' the interval is reasonable having t"grr.i to t'e size of the company and the nature of itsassets. No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us, the records examined by us and basedon the examination of the documents providedio ,r,-*" report that, the tiile deeds, comprising allthe immovable properties of land and ouitoints-wtri.h ,r" freehold, are held in the name of theCompany as at the balance sheet date.

The management has conducted the physical verification of inventory at reasonable intervals. Thediscrepancies noticed on physical verification of the inventory were written off in the accounts.

According to information.and explanation given to us, the company has not granted any loan, securedor unsecured to companies, firms, limitedliability partneisr'ipr'or. btn"i p"rti'""r covered in the registerrequired under section 189 of the cornpanies Aci, 2ol3.Accordingly, p"i"goph 3 (iii) (a), 3 (iii) (b) and3 (iii) (c) of the order is not appticabte.

In our opinion and according to the infoimation_ and 
-explanations given to us, the company hascomplied with the provisions of section 185 and reo of irre companiSs Act, zoro with respect to theloans, guaranties, securities and investments made.

In our opinion and according to the information.and explanations given to us, the company has notaccepted any deposits and accordingly paragraph s 1v; 6r the order is not applicable. According to theinformation and explanations given i;'Js, no order rris oeen passed by the company Law Board orNational company Law Tribunal or Reserve Bank of India or any court or any other Tribunal on thecompany in respect of the aforesaid deposits.

The maintenance of cost records has been specified by the central Government of India under sub-section (1) of section 148 of the companies Act, 2013 read with the companies (cost records & Audit)Rules, 2014' However, details of the cost records have not been produced before auditors.

vi)

vii)

(a) According to information and explanations given to us and on the basis of our examination ofthe books of account, and records, the. plomgany t ri 
'n""n 

generally regular in depositingundisputed statutory dues.including Provident Fun'o,.rrpilv""l state'lnsu-rance, sales Tax,Income-Tax, Value- added rax, iess and any ot'ner statutory dues with the appropriateauthorities' As explained to us the company did not have any dues on account of Duty ofCustoms and Duty of Excise.

According to the information and explanations giygn lg us,_ no undisputed amounts payable inrespect of the above were in arrears as at MarcF 31, 2021-'for a period of more than six monthsfro-m lhe date on when they become payable.



(

(b) According to the information and explanation given to us, there are no dues of income tax, sales

llX;service 
tax, duty of customs, duty of exciJe, value ;J"d iax outstanding on account of any

viii) ln our opinion and according to the information and expranations given to us, the company has notdefaulted in repayment of loans or borrowinj outsioe at the v""i"noingio financial,institutions or bankson the date of our audit report; 
.The com["-ny n"r not tiken 

"n/ 
i6"n from g.dvernment company.company has not issued. any debentut"..'nofi"u".l!.rqio covid-19, the company had taken loansagainst "Emergency credit rine Guarantee schem" (gclcs),,. '

ix) The company has not raised 
"lI I9n"V,b{ *".y of initial public offer or further public offer (includingdebt instruments)' The term loans. taten ouring t"h" year have been applied for the purposes for whichthose are raised' Accordingly, other disclosuie requirement of paragraph 3 (ix) of the order is notapplicable.

x) Based upon the audit procedures performed and the information and explanations given by themanagement, we report that no fraud by the company or on the company by its officers Jr-employeeshas been noticed or reported during tne yeai.

xi) According to the information 
1ry.-"Iq.n?.tjop given to us, the eompany had paid Managerialremuneration as provided in accordanie with the ige uis]te 

"pbrouilr 
randated by the provisions ofsection 197 read with schedule V to 

,,the 
comfanies aii, zor 3.5-' 

- '-'- '

xii) The company is not a Nidhi company and accordingly, paragraph 3 (xii) of the order is not applicabletO thg COmpany. ., vr (Irs vruEr rD llul'

xiii) According to the information and expldn?tiol.s gr.ven to us and based on our examination of the recordsof the company, trensactions with th-e relateel p"Jrti"l'"* ir-;ffiffi; witn sectio n 177 and 18g of theAct' Where applicable, the details of such lransactions have been disclosed in the financial statementsas required by the applicable accounting standards.

xiv) Based upon the audit procedures performed and the information and explanations given by themanagement, the company has not ma.de. any prefelential allotmeni'or'private placement of shares orfully or partly convertible bebentures..during iri" pJrioo under review. hccordingly, the provisions ofclause 3 (xiv) of the order are not appricabre"to in"-Corp.ny

xv) According to the information and explanations given to us and based on our examination of the recordsof the company, the company has not entere? into non-cash transactions with directors or personsconnected with them. Accordingly, paragraph 3(xv) of the order is not appiicaole.

xvi) In our opinion,,the- gompany is.not,require! 
to be registered under section 45 lA of the Reserve Bank oflndia Act, 1934 and accordingly, the provisioni oi i"rse 3 (xvi) ef the order are not applicable to theCompany.

PLACE: - AHMEDABAD
DATE: - 02.11.2021

FOR, WADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:I129455W.

&rwah@M\
AVT A WADHAWAN
PARTNER
MEMBERSHIP NO.:- 032886
UDIN: 21 032886MAAD?3264
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ANNEXURE - B TO THE INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
BAHETI METAL & FERRO ALLOYS LIMITED

fff:trtJ(lllr""'ftiTd 
Financial controts uno", clause (i) of sub-section 3 of sectio n 143of the companies

we have audited the internal financial controls over financiat reporting of Baheti Metal & Fe*o Alroys Limited
I;tL?"";#Hfili[lT:,3] , )iit in conlunction *in'o* adoit orirre rnanciar staternenis 

"it'n" 
company

Management's Responsi_birity for Internar Financiar Gont,ors --_.The respective Board ot oirectors oi'tn" 
""rfit';;"-i""piiiiur" for estabrishing and maintaining internalfinancial controts based on the internal control ori"inn""diaf renorting 

-"iitlia 
established by the companyconsidering the essential components of internal ;o;tror' stated'in th6 crio"n"" Note on Audit of rnternatFinancial controls.over. Finan.i"i nlptrting isiueo;t il Institute oi.n.rt"rid accountants of tnoia .tcnt1.These responsibilities include ine-olsign, impl"ffit"iion and maintenin." of adequate internat financialcontrols that were operating.effectivety ror'"n.iiingli;;il"nv inJ 

"m.i"ii-.-onor"t 
or'it, urrin"ss, incrudingadherence to company's p6licies, the'safeguaioi.g;idLssets, the prevention and detection of frauds anderrors' the accuracy and completeness oi tne aicounting records, and thl timery preparation of reriabrefinancial information, as requireo unoer tne compani;il;i, 2013.

Auditors' Responsibility
our responsibility is to.express an onilion on 

.the Group internal financial controls over 1nan'al reportingbased on our audit' we conducted our audit in accorJsnce with ilre cuioance Note on Audit of InternalFinancial controls over Financiat neporting (the;did;; Note") 
"rJ 

t" 5[ndards on nroiting, issued bylcAl and deem€d to be prescribed under se-ction 14ii1rt ;i tn" C,irnp"ni"Ji.i, ,.013, to tne exen'i appricabreto an audit of internat financial 
"onitJ", !:l!-roglj"ipi6-i; an audii ot tnternar Financiar contrors and, bothissued by the Institute of chartereJn..orntrnts oiindia..Those stanoaros anJih" crio"nce Note require thatwe comply with ethical requirements and pran ani ;;; ftre auoii to-ootJn reasonabre assurance aboutwhether adequate internal'financiai controls over rinanciai reporting was esiabrished and maintained and ifsuch controls operated effectively in atimateriat respeCts. 

- 
--t-

our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financiatcontrols system over finan-c-iat teporting.3ng ilreir operating effectiv;neJs]bw audit of internat financialcontrols over financial reporting inciuoeo-oot.iningln ;;iJrstinoing of inteinar financiar contrors over financialreporting' assessing the risk Inat a material *i"ln*r 
"-9iJ,,'dd t"rti.i "Lo 

evaruating the design andoperating effectiveness of internal control based ; iil;;::9.q p,l, The pioeedures serected depend on the
flil:',1lfJl:if*jT[1[? t'" 

""e"'lni; ti;Hk' iimateriar,misstite;;nt or the nn.n.irrliatements,

we believe that the audit evidence we have obtained is sufficient and. appropriate to provide a basis for ouraudit opinion on the Group internal financial .ontrois .yr[iiou", financial reporting.

Meaning of Internar Financiar Gontrors over Financiar ReportingThe company internal financial .onttol ou"r.nnanciaireportlng ii i pro."r. designed to provide reaso4ableassurance regarding the reliability of financiar reporting 
"Io'ird 

pr"p.iriion oriiianciat statements for externalpurposes in accordance. with generally accepted acco-unting pri,i.ipr".ll"lo,.,,p.ny internal financial controlover financial reporting includ6s thoid p"li9,;;;nd ;;;;fir". tha.t (1) pertain to the mainrenance of recordsg*r'id:EiffiiJ?r3?:1!"1:H:"1!"?:*f,ighli:il[i'iransactions and dispositions or the assets or the
:iTfftltf'l*:[:H*,',"tr"*H:.n*m;x;x;f[:*i:Jijrliii:i#i::"".,3;^.el;:ffiiT,:F#,il;

accounting principles, and that receipts and

'li
C)
't;

expenditures of the company are being made

iN
N)"f

with authorizations of managemint anO



directors of the company;
rl "rthorized acquisition,
financial statements.

and (3) provide reasonable assurance regarding prevention or timely detection ofuse, or disposition of the company assets-that 
"6rro 

r.t"u" a material effect on the

Inherent Limitations of Internal Financial contrors over Financial ReportingBecause of the inherent limitations ot iniernat financiat controls ovgftr?;;i"lleiorting, inctuding the possibitityof collusion or improper management override or controis, materiat misstatemlnts d-ue to erro-r oitrauo mayoccur and not be detected' AlJo, projecti.ons of ;nt;;;.r"tion of the i;i;;;;if]nanciar contrors over financiatreporting to future pe.riods are subieci to the risr tnlt tireinternat financial controt over financial reporting may

ffit"Jl:..ff*:1T:tffi:,Te 
or chanses in conditioni, oi ir',.t un" ilsr* ;';ompriance with the poricies oi

Opinion
ln our opinion, the company have, in all material respects, an adequate internal financial controls system overfinancial reporting and such internai rinancial controi, ou"r tin"19]ar renorting were operating effectivery as atMarch 31' 2021' based on tne iniernal control ;d fi;ilial reporting critEria established by the companyconsidering the essential. components of internai .;ni;;i fiateo'in thi cuioance Note on Audit of InternalFinancial controls over Financiar neporting issueo ov il'rri*titute of chartered accountants of India.

PLACE: - AHMEDABAD
DATE: - 02.11.2021

FOR, WADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:- 1294SSW

@ytt'^a**
n.lit'n wADHAWAN
PARTNER
MEMBERSHTp NO.:- 032886
UDIN: 21 032886AMAD?9264
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BAHETI METAL & FERRO ALLOYS LIMITED
NOTES FORMING PART OF ACCO1NTS

NOTE - 1

SIGNIFICANT ACCOUNTING POLICIES :

1.1 NATURE OF OPERATIONS
The company 

ry1s incorporated.in December, 1994. The company is engaged in the business ofManufacturing of Ferro Arioys & aruminu;;l;, Notcn bar, shots etc.

1.2 BASIS OF PREPARATION OF ACCOUNTS
The company adopts the accrualconcept in the preparation of the accounts. The financial statements
i::::i::rffi3:i:#:f:Si.:l:t";i.;i;;;i .oi.''l"niion, on ure.oa,i, 

"r 
soins conl; il on accrual

1.3 RELAVANTACCOUNTINGSTANDARDS:
The financial statements have been prepared and presented under the historical cost convention on theaccrual basis of accounting ano.compiy *iin tn"-c"""i"rry.n.g"ii;i Accounting principres in India(GAAP) and the notified aJcounting 

9i"'1o"rJr'piescrineo u/s i3s-;ilhe companies Act, 2013, readwith rule 7 of the companies (Accounts) Rutes,zbta to the extent applicable.

1.4 CTASSIFICATION OF ASSETS AND LIABILITIES:
All the assets and liabilities have been classiteJas current or noncurrent as per the company,s normaloperating cycle and other criteria set ori in 5d]"iuie lll-to the companies Act, 2013. Based on thenature of products and the time betwe"n ir't" 

".-qr-Jition 
of assets or processing and their rearization incash and cash equivalent, the company n". 

"l."rtrined. 
its.o.perating cycle to be l2months for thepurpose'of current - noncurrent classificition oiassets and liabilities.

1.5 USE OF ESTIMATES ]

The preparation of financial statements in conformity.with Generally Accepted Accounting principlesrequires management to make estimates 
"no 

,*rrptions that anect the reported amounts of assetsand liabilities and disclosure. of contintent ri"6iritii,r at tne oaie oitii" financiat statements and theresults of operations during thg ,"porfinet' ffdd Ain"rgh'ir.r"r"' estimates are based uponmanagement's best knowledoe of curient 
"-u"nts 

and actions] 
""ir"J 

,".ults could differ from these
,i'J'HiT; |,,$ilffi:,"H"",:lj,tX".i*i '"'L'ii'-"'io 

estimates 
"i" 

.".ognizeo in tre p"ii"o in which

1.6 RECOGNITION OF INCOME & EXPENDITURE:
All lncome & Expenditure are accounted for on accrual basis. However, the.company is accounting forexport incentive, Bonus, payment of gratuity.rol"""L encashment on cash basis.

1.7 FIXEDASSETS & DEPRECIATION:
A' Fixed assets are stated at' Historical .cost of acquisition or construction lessaccumulated depreciation. cost comprises. ttre prr.nrr" 

--price 
and other attributablecosts-including. financing.costs relatinf to 

- 
oorrow; ;ffi; Sttriort.ot" to construction oracquisition of fixed assets up to the '0"t" tn" assets ii i""ov for use and adjustmentsconsequent to subsequent variations in rates of exchangl. 

-

B' Depreciation on fixed asset is charged over the estimated useful life of the fixed assets on astraight line basis at the rates and in-the r"nn"r" prescribed in Schedule ll of the companies Act,2013
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NOTES FORMING PART OF ACCOUNTS

1.8 TAXES ON INCOME:

$:,"J1?:ffixpense 
is accounted for in accordance with AS-22, 'Accounting for Taxes on Income,,, as

(a) Provision for current tax is made based on taxable income for the year computed in accordancewith provisions of the Income TaxAct,19Of . 
--- - 'vr (r't

(b) Deferred tax is recognized, subject to the consideration of prudence, on timing differences,being the difference between taxable incomes and accounting income that originate in oneperiod and are capable of reversal in one oi ror" subsequent fe-'rioos.

(c) Deferred tax is measured based on the tax rates and the tax laws enacted or substantiallyenacted at the balance sheet date. Defert"o t"x 
"s}"tr ";d 

o"r"rt"o tax tiabilities are offset, if alegally enforceable right exists to set on cuirent tax assets agaiqst current tax liabilities and the

3:1,""[,flJ?ffin'ffi:: 
dererred ta* ii"oiriiies retate to the-taxls on income revied by same

(d) Deferred tax asset is recognized and carried fonrvard to the extent that there is a reasonablecertainty of realization' In ihe case of uniLsoroed depreci"ti"n and carry forward tax lossesdeferred tax asset is recognized to the ertent there is visua'l certainty that sufficient futuretaxable income will be availible against rrri.ln such deferred tax assets can be realized.

1.9 IMPAIRMENT OF FTXED ASSETS:_
consideration shall be given at each Balance sheet date to determine whether there is any indication ofimpairment of the carrying amount of til ;;i;;yt rixeo asseir. If ;;y indication exists, in assel,srecoverable amount is esiimated' An ,impairmehi r6ss is ,".ognii"o'*i"n"u", the carrying amount ofan asset exceeds its recoverable amolni. The recovirable amiunrii iiie greater of the net se'ing priceand value in-tl-= 

-ln 
assessing value in ,r"l ir'r"-"rtir"teo iutuie c.ri rro,."" are discounted to theirpresent value based on an appropriate oispolntlactor. However tne company has no fixed asset andhence the question of any impiinileni ro.r IoJ" ,iuil'ri.".

1.10 RETIREMENT & OTHER EMPLOYEE BENEFITS:_

]m;: 
employees in the company and the following Accounting poticies are foilowed by the

A. Gratuity is provided for on cash basis.

B. Leave encashment is paid on cash basis.

c' Entity is. regularly collecting and depositing Provident Fund amount as prescribed byapplicable law & regulation. 
-

D. Bonus is paid on cash basis. l

1,11 PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENTASSETS
A provision is recognized when an enterprise trasi present obligation ad a result of past event and it isprobable that an outflow of resources witt oe requiieo to setfl5 tne ooligation, in respect of which areliable estimate can be made. Provisions 

"r" 
noi oi"counted to its present value and are determinedbased on best estimate required to settle.the goiigaiion at the balance.sheet date. These are reviewedat each balance sheet date and adjusted to r"n"ct-tne current best estimates.

3jS[H1,^:':JiH:"]"..*l-y: 
oy^::I.:ll-"19 

1 3ot9s 
ro accounts in respect of obrigations where

Bi',.ffJ"11"=:l5"j:"^3yil1??F:^k:^"f,*:F::!jm;qe",j,Ul"j:d::Hl"',J"?:[T:iF"[jr:I

s

assets are neither recognized in,the accounts nor discrosed.



( tel METAL & FERRo ALLoys LtMtrED
NOTES FORMING PART OF ACCOUNTS

1.12 EARNINGS PER SHARE
Earnings per share are calculated by dividing the net profit or loss for the period attributable to equityshareholders by the weighted average numbir of equity shares orirtrnding during the period.

For the purpose of calculating diluted earnings per share, the- net profit or toss for the period attributableto equity shareholders and the weighteo av6rage number of shares outstanding during the period areadjusted for the effects of all potentilt oitutive eq-uity strares.

1.13 FOREIGN EXCHANGE
A' Foreign currency transactions are translated into the functional currency using exchange rates atthe date of the transactions.

t 
:lT:jil. 

items are denominated in foreign currencies at the period end are not restated at year

c' Any income or expense on account of exchange difference either on setilement or on transaction isrecognized in the statement of profit and ross a-ccount.

1,14 CASH FLOW STATEMENT
cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effectsof transactions of a non-cash nature, any deferrali'or accru-als of past or future operating cash receiptsor payment and item of income or expenses associated with inue"iing or financing .iJ iro*r. Thecash flows from operating, investing and financing activities or tne compJny 

"r" 
segregated.

1.15 SALES & PURCHASES:
The sales- are recorded when supply of goo.ds take place in accordance with the terms of sales and onchange of tiile in the goods. rne iat6s ari shown ne[ ot sares return.

The purchases are shown net of discount and purchase return.

1.16 BORROWING COST:
Borrowing costs attributable to the acquisition, construction or production of qualifying assets (i.e.assets that necessarily take substantial period of time to get reaoy for their intended u.e-o. sale) shallbe capitalised as part of the cost of such'r"""i ,p to the dite wheir such.asset is ready for its intendeduse or sale' other borrowing costs shall be recognised as rn 

"ip"nr" 
in the period in which they areincurred.

1.17 INVENTORTES:-

A' In case of the closing stock of Raw-materials are valued at cost using FIFO method.

B. The closing stock of Wlp has been valued at cost.

c' The closing stock of finished goods'has been valued at cost or net realizable value whichever isless.



BAHETI METAL & FERRO ALLOYS LTD.
BALANCESHEET AS AT g1 IO3I2O21

PARTICUL.ARS AS AT THE END

OF CURRENT

REPORTING PERIOD

AS AT THE END

OF PREVIOUS

REPORTING PERIOD{:
1

-QUrrya ungrtrres

37500000

72331272

277975647

6348245

100985217

0

97086306

360433.t4

3

109831272

284323892

234114837

628270001

721't8220

37500000

67453355

t o+gss355

20005577

5926829
25932406

291883784

0

1 91 54463

8932793
31 9971 040

450856801

SHAREHOLDERS' FUNDS:-
(a) Share Capital
(b) Reserve & Surplus

2 NON CURRENT LIABILITY
(a)Long term borrowings
(b)Deferred Tax Liability (Net)

3 CURRENTLIAB|L|T|ES:-
(a) Short term Borrowings
(b) Trade Payabtes
-Outstanding dues of micro enterprises and small enterpnses
-outstanding dues of creditors other than micro enterprises and smail enterprises
(c) Other Current liabilities

2

4

5

6

7

il ASSETS

NON-CURRENT ASSETS:
(a) Property plant & Equr'pmnets
-Tangible Assets

CURRENTASSETS:
(a) lnventories

(b) Trade Receivables
(c) Cash & Cash Equivalents
(d) Other Current Assets

lll Significant Accounting policies &
Notes Forming part of Accounts

TOTAL

TOTAL

9

10 233304278
11 255006885
't2 2483322
13 65357296

149417699

214394304

2225141

2151 5658

387552802

63303999
721't8220 63303999

5561 51 781

628270001 450856801

1TO38

AspERoURm
FORWADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:- 129455W

oNBEHALFoFm

flith.LMr'q wo'\I
AJITA. WADHAWAN
PARTNER

MEM. NO.032886

UDIN:- 21032886MAADP3264

PLACE : AHMEDABAD
DATE : 02.11.2021

%
SHANKERLAL B.SHAH

Sd^d& s.sbat
SAVITABEN S.SHAH
DIRECTOR

lDlN: 001311341

CHAIRMAN

[DlN: 00131715]

PLACE : AHMEDABAD
DATE : 02.11.2021



BAHETI METAL & FERRO ALLOYS LTD.

MARCH 2021. RS.
PARTICULARS FOR THE CURRENT

REPORTING PERIOD

2020-2021

FOR THE PREVIOUS

REPORTING PERIOD(
\ INCOME:- 2019-2020

(a) Revenue From Operation
(b) Other Income

TOTAL REVENUE

ll EXPENSES:-
(a) Raw Material consumption
(b) Change ln Inventories
(c) Operating Expenses
(d) Employee Benefits Expense
(e) Finance Costs
(f) Depreciation
(g) Other Expenses

TOTAL EXPENSES
lll Profit Before Tax

lV Less:-Tax Expenses:
Current Tax
Defferred Tax
ShorU excess provision of lcome Tax written off

14

15
1274833344

3169322
1057575424

2009052

10595844761278002666

16

17

18

19

20

21

112319443q',

(26366349)

35664249

61690758

31202189

6458379

38830661

1270674317

7328349

903547691

5129980

30147099

57775950

28849279

5902388

2520974'l

(1541 e1 0)
(421416)
(4871061

1056562128

3022348

33?3J51

(2450432)#
V Profit After Tax

Vl Basic & Diluted Earning per share
- Before exlra ordinary items
- After extra ordinary items

Vll Significant Accounting policies &
Notes Forming part of Accounts

4877917 2059731

2s

1.30

1.30
0.55

0.55

1TO38

ASpERou@
FOR WADHAWAN & CO.

oNBEHALFoF@
CHARTERED ACCOUNTANTS
FRN:- 1294SSW

'?\

(k,f [,vxdtxa'^al| /tv
AJIT A. WADHAWAN
PARTNER

MEM. NO.032886

UDIN:- 21032886AAMD13264

PLACE: AHMEDABAD

Q{TE : 02.11.2021

CHAIRMAN

[DlN: 0013171S]

PLACE: AHMEDABAD
DATE : 02.11.2021

Sari+ns s;haL
SAVITABEN S.SHAH
DIRECTOR

[DlN:00131134]
t":\'
//"{/
*{A}|

l:rl 1irt.

SHANKERLAL B.SHAH



CASHFLOWFROM@
NET PROFIT BEFORE TAX

)D:-

. INANCE COST
DEPRECIATIONS

LESS:.

INCOME TAX PROVISION
EXCESS PROVISION WRITTEN OFF

IT ON SALE OF CAR
RECEIVED

T PROFITAFTER TAX

TING PROFIT BEFORE WORKING CAPITAL CHANGES
ADJUSTMENTS FOR

INVENTORIES

TRADE AND OTHER RECEIVABLES
OTHER CURRENTASSETS
TMDE PAYABLES
OTHER CURRENT LIABILITIES
SHORTTERM PROVISION
SHORTTERM BORROWINGS

TAXES PAID

CASH GENERATED FROM OPERATIONS

CASH FLOW FROM INVESTING ACTIVITIES :
PURCHASE OF FIXED ASSETS
SALE OF FIXED ASSETS
INTEREST RECEIVED
NET CASH USED IN INVESTING ACTIVITIES

FLOW FROM FINANCING ACTTVITIES :
PROCEEDS FROM LONG TERM BORROWINGS
INTEREST PAID
ISSUE OF SHARE CAPITAL
NET CASH USED IN FINANCING ACTIVITIES
ET INCREASE IN CASH AND CASH EQUIVALENTS

BALANCE OF CASH AND CASH EQUIVALENTS

BALANCE OF CASH AND CASH EQUIVALENTS

(16355510)

1201000

of Cash and Cash EquivtteG
Cash on hand

Balances with Banks

Total

157642

2325680

Forming Part of Accounts

PER oUR REPoR-_oF EVETbTTE oNBEHALF@FOR WADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:- 129455W

0*u*Mtta,l
Sa,r,rrtas.s

MEM. NO.032886

UDIN:- 21 032BB6AAAADP3264

PLACE : AHMEDABAD
DATE : 02.i1.2021

SHANKERI.AL B.SHAH

CHAIRMAN

[DlN: 00131715]

PLACE: AHMEDABAD
DATE : 02.11.2021

SAVITABEN S.SHAH

DIRECTOR

[DlN: 00131134]

i,i i rilNrunri

w,

METAL & FERRO ALLOYS LTD.
CASH FLOWSTATEMENT FOR THE YEAR 2020-2021

26973647

5902388

(285e17)

(15000)
n

43554208
(5455784O)

10929272

(21664718)

(4003553)

675028

40604577

15536974

(12824626)

(26973647)

0

3022348

35576599

35576599

5536974

51 I 13573

(1 1 175100)

2084941

2225141



BAHETI METAL & FERRO ALLOYS LTD.
NOTES FORMING PART OF ACCOUNTS
PARTICULARS

NOTE .2 AS AT 31t03t2021 AS AT 31t03t2020

SHARE CAPITAL
(

Authorised Share Capital
4000000 (P.Y. 400OOO0) Equity Shares of Rs 10 each

lssued & Subscribed & paid up Capital
3750000 (P.Y. 37SO0O0) Equity Shares of Rs 10/_ each
fully paid up.

40000000 40000000

37500000 37500000

TOTAL
37500000 37500000

NOTE:

il Tr"J"#,Hl,TJjlS:Lffff:11ffiffi'il::"1'fflffTi:,T:i:::'T :"."1 
,:,", n'enas there is no chanse in the paid up capita,

2.3 Right, Preferences and Restrictions attached to shares:
The company has one class of equity shares having a par value of Rs. 10/- each. Each shareholder is eligible for one voteper share held' The dividend proposed by the Board of Directors is subject to the approvar of the sharehorders in the ensuingAnnual General Meeting' except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible toreceive the remaining assets of the company after distribution of all preferential amounts, in proportion to their shareholdino.

NOTE.3
RESERVES & SURPLUS

PROFTT & LOSS A/C.
Opening Balance

Add:- Net Profit after tax for the year,
Closing Balance

72331272

72331272

0

1230000

0

658291 5

159262

7972177

651 9804

20683666

42800000

200000000

270003470

TOTAL
277975647

Term Loans:

Kotak Mahindra Bank Ltd.(secured against personar buirding of Director)
Kotak Mahindra Bank Ltd.(secured alainst personar buirding of Director)
Emergency Credit line Guarantee Scheme (ECLGS)
WCDL Account

67453355 65393623

2059732

67453355

TOTAL

NOTE .4
LONG TERM BORROWINGS

Secured Loans:
Axis Bank (Against Ciaz Car)
Axis Bank (Against Kia Car)

!!!! Car Loan (Against Toyota Fortuner Car)
HDFC Car Loan (Against Mercedes GLE Car)
Axis bank ( Against Honda Jazz Car)

67453355

99296

0

734198

0

466607

1 3001 01

18705476

0

0

0

18705476

Shares of The
PARTICULARS ASAT3 t03t2021 AS AT 31t03t2020

Shankerlat Ft EI
NO. OF SHARES %QlF HOLDTNG NO. OF SHARE' % OF HOLDINIG

Savitaben S. Shah
Yash Metals pvt. Ltd.
Balkishan S Shah

2147521

292407

684882

245909

57.27o/o

7.80o/o

18.260/o

6.56%

2147521

292407

684882
245909

57.27o/o

7.80o/o

18.260/o

6.56%

""l,,lii1t*ffi"T::1,ii:TT::j1^1.":?-":1.0..:o,ced,berore auditors. Hence, ar amount orroan is shown here and

20005s77



BAHETI METAL & FERRO ALLOYS LTD.
NOTES FORMING PART OF ACCOUNTS
PARTICULARS

Fro!!!_Related Parties-Directors/Shareholders
Balkrishan Shankerlal Shah
ShankerlalB. Shah

Savitaben S. Shah

TOTAL

NOTE : Allunsecured loans are repayable on demand.
As they are repayable on demand they all are shown_as Short Term Borrowings.

NOTE.7 i

TRADE PAYABLES

-Total outstanding dues of micro enterprises and small enterprises
-Total outstanding dues of creditors other than micro enterprises and small enterprises
[Refer Note No. 24] [For Related party Details Refer Note No. 29]

TOTAL

NOTE.8
OTHER CURRENT LIABILIT]ES

GTA Payable (RCM)

TDS on Interest

Education cess on TDS
TCS Payabte

TDS on Payment to Contractor
TDS on Professional Charges
TDS on Satary

TDS on Commission

Advance from Customers

Providend Fund

Staff Security Deposit

6348245

AS AT 31t03t2021 AS AT 31t03t2020NOTE.5

/DEFERRED TAX LtABtLtTY (NET)
( ferred Tax Assets:-

Timing Difference:-

Total- A
Deferred Tax Liabilities:-

Related to Fixed Assets
Total- B

Total A-B = Net Deferred Tax Liabilities

NOTE.6
SHORTTERM BORROWINGS

Secured Loans:
From Axis Bank Ltd. c.c. Account (secured by Hypothecation of book debt & stock)

Unsecured Loans:

6348245 5926829
6348245 s926829

5926829

52138662 2346320't3
52138662 234632013

12800747

34533309

1512499

11646224

36869268

8736279
48846555 57251771

100985217 291883784

0

97086306
0

19154463

97086306 19154463

170908

318550

10508

438734

61010

210',16

262700

34958

34469902

240028

1 5000

63476

445358

1420

0

47775

10250

128500

33603

8000000

202411

0

TOTAL
36043314 8932793
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BAHETI METAL & FERRO ALLOYS LTD.
NOTES FORMING PART OF ACCOUNTS

PARTICULARS

NOTE.lO AS AT 31t03t2021 AS AT 31t03t2020

/.INVENTORtES
\ ; taken Valued & Gertified By Managementl

Raw Material

Stores & Spares

Finished Goods

Moulds, Dies, Silicon Carbide, etc.

Note: The manufacturing process of the company is such that there is no
stock of Work in progress.

TOTAT

NOTE.11
TRADE RECEIVABLES

-Considered Doubtful - Unsecured
-Considered Good - Unsecured

TOTAL

NOTE.12
CASH & CASH EQUIVALENTS

Cash on hand

Balance with a Bank:
State Bank Of India ( Current A/c.)
Axis Bank Fixed Deposit (More than,l2months) ,
Frgin money kept for Bank Gurantee (By way of FD)
FD with Axis bahk (as a Bank Guaranteeio, S"U.rrjti err)

TOTAL

NOTE.13

OTHER CURRENT ASSETS

Advance to Employees
Advance to Supplier
Advance to Others

Custom Duty Receivable
Duty Drawback Receivable
Axis Bank (TATA Discounting)
IGST Advance payment

GST Receivable

MGO Obtigation (Sabarmati Gas)
Service Tax Receivable Nc-17_1-g
Edu. Cess on S.Tax Receivable Nc 17-1g
Prepaid Fees & Subscription
Prepaid lnsurance

lrenaid Reparing Expense ( Other )
Prepaid Laboratory Expenses
Remuneration paid in Advance
Argon Cylinder -Deposit

G.E.B.- Deposit
Panchwati Gas Service : Deposit
Praxair India pvt. Ltd.
Sales Tax Deposits

176450465

8402556

36056295

12394962

1 18930235

't1371649

18952018

163797

233304278 149417699

377550

254629335
102984

214291320

255006885 214394304

157642 60434
157642

100714

363827

164't539

21 9600

445944

0

1499163

219600
2325680 2164707

2483322 2225141

Uttar Gujarat Vij Co. Ltd.- Deposit
lnterest Receivable on UGVCL Deposit

302390

15142210

261228

30461

149898

0

2072140

44150429

1768412

0

0

1853

122660

25882

0

0

5000

0

6100

0

0

581060.

22448

506960

1164345

261228

60000

0

222

0

'17230408

0

70480

1603

1533

114995

5044

47930

24960

5000

369900

6100

40000

5000

70030



Advance Income Tax (F.y. 20017_1g)
Advance Income Tax (F.y. 201S_19)
Advance Income Tax (F.y. 20,19-2Oi
Advance Income Tax (F.y. 2020_21i

"I 9 9. Receivable (F.y. 2o17-1s)
( r 9 Receivabte (F.y. 2ols-1ei
'1.9.9. Receivabte (F.y. 2019_2oi

I 9 I Receivable (F.y. 2o2o_21)

I ? 9 Receivable (F.y. 2017_1Bi

I ? 9 Receivabte (F.y. 2018-1si
T.D.S. Receivabte (F .y. 2O2O_2,ti

Less: Provision For Income Tax- 2017-1g
Less : Provision For lncome Tax_201g-19
Less: Provision For Income Tax_201g_20
Less : Provision For Income Tax_2020_21

0

0

1 000000

1200000

0

0

14681

31 8269

0

0

10002

0

0

285917

1541910

1500000

1400000

1000000

0

45367

35658

14654

0

82838

42320

2542952
4120837

715125

1465000

900000

285917

0

2650917

1469920

TOTAL
NOTE.14
REVENUE FROM OPERATIONS

Sales (Net of Discount)

TOTAL

NOTE.15
OTHER INCOME

FD lnterest Income

UGVCL Deposit lnterest Income
Vatav & Kasar (Net)

Currency Rate Difference
Sundry Batance.Written Off (Net)
Duty Drawback Received
profit on sale of Car (Net)
Licence sale Income

TOTAL

NOTE.16

RAW MATERIAL CONSUMPTION

Opening stock of raw material
Add: Purchases of Raw Material during the year
Less: Closing stock of raw material

TOTAL

NOTE.17
CHANGE IN INVENTORIES

STOCK IN TRADE
Finished Goods
Moulds, Dies, Silicon Carbide, etc.

Less:- Opening Stock of Finished Goods
Moulds, Dies, Silicon Carbide, etc.

65357296

1274833344

21515658

1274833344 1057575424

1057575424

204571

24268

88672

1 188303

228425

149898

1 18089

1 167096

20867

149440

1839745

0

0

0

0

3169322 2009052

1 1 8930235

1 180714660

176450465

157354463

865123463

1 18930235

36056295

20797518

I 895201 8

11535446

1123194430 903547691

18952018

1 1535446
56853813 30487464

35303455

313989
30487464 35617444

Increase / (Decrease) in Stock
(26366349) 5129980



BAHETI METAL & FERRO ALLOYS LTD.
NOTES FORMING PART OF ACCOUNTS

PARTICULARS
AS AT 31t03t2021 AS AT 31t03r2020

(' rre - re
OPERATING EXPENSES

CFS & Other Charges
Clearing & Forwarding Expense
Custom Duty Expense
Freight & Octroi Expenses
Foundry Expenses

Laboratory Expenses

Labour Charges

Power & Fuel Expenses

Machine Repairing & Maintanance Expenses
Security Charges

Shipping Line Expense

TOTAL

NOTE.19
EMPLOYEE BENEFITS EXPENSE

Salary

Bonus

Gratuity

Remuneration to Director & M.D.
Leave Encasement
Labour Welfare Expenses
Gontribution to provident Fund

TOTAL

NOTE.20
FINANCE COSTS

Interest Expenses (Others)
lnterest to Bank

Interest to SBI

Bank Charges & Commission
Foreign Exchange Fluctuations
Bank loan Processing Fees

2793330

2175560

1 000

3929736

358510

$4q08
75850

4072770

55913

1807636

1 9959336

2247140

1813675

32006'12

507638

181945

713270

4641930

12007

1273258

15555624

35664249 30147099

52922824

1 529098

55091 5

4300000

767497

592357

1028067

49600500

1481579

184615

4200000

858631

55166

1395459

61690758 57775950

5225129

24362729

0

689789

1 5795

908747

4453575

22520072

254630

1557354

63648

0

TOTAL

NOTE.21

OTHER EXPENSES

ADMINISTRATIVE & oTHER EXPENSES:-
Audit Fees

Books & Periodicals Expenses
Building Repairing & Maintanance Expenses
CFS Expense on Export
Computer Maintanance Expenses
Conveyance Expenses

Crane Charges

Compensation Cess
Clearing & Fonrvarding Expense on Export
Donation

Electric Expenses

EDI & Bond Charges

Export Seal Expense

Export Forktift Charges
Fees & Subscription Expenses

31202189 28849279

200000

3685

139060

242270

120903

6735

1085806

0

171560

390000

56740

2300

16800

235000

364554

276500

2340

8323
.'197360

39807

68609

356857

16580

177850

43000

3',17577

1 9970

8450

77000

229632



Fllling Expenses

Garden Expenses

GPCB Charges

Gst Expense

,lnland & Foreign Travelling Expenses
/ Directors

Employees

Others

lnsurance Expenses
lnternet Expense

Late Payment Charges to Sabarmati gas
Penalty for Late filing fees of TDS
Penatty for Late fiting fees of TCS
LSS Charges on Export
Miscellaneous Expenses
Motor Car Expenses
Offtce Expenses

Petrol& Diesel Expense
Postage & Courier Expenses
Printing & Stationary Expenses
Professional Charges
Rent, Rates & taxes
Repairing Expenses
Sales Ta:</ Vat Tax Expenses
Scooter/Motor byke Expenses
Stamp Charges

Telephone Expenses
Transport Vehicle Expenses
Tea & Refreshment Expense
Water Expenses

Quality Deviation Exp.
Advertisement Expenses
Commission on Sales
Discount on Sales
Freight Outward'& Octroi Expenses
Sales & Promotion Expense
Shipping Expense on Export
Shortage & pilfrage Expenses
Weighment Charges

6600

92200

48600

7531

995619

137666

84250

582016

165809

574057

817

200
,0

0

1 95539

71,174

1211930

72139

94044

1548342

300283

577958

9455

0

611270

234400

64326

9000

163780

1097992

0

3169570

1 502355

20980796

308213

815556

39001

22760

5750

146417.

198000

73070

254812

173878

0

529322

125408

514723

0

0

8168

7383

241999

29242

1499549

87260

74313

2398953

32829

438236

169580

1948

3550

126123

0

0

156210

0

8-000

2658752

155268

12484716

1 01 300

406446

258681

0
TOTAL

38830661 25209741
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f ,ir_elrue_rnl & FERRo ALLoys LtMtrED
N'JTES FORMING PART Or NCbO-tNirS

22' 
::::T::ilil'flnllJ[,'^31":1:,.f'""'ous vear have been resrouped to confirm with this year,s

23. Details of Auditor,s' Remuneration are as follows:

24.

pRnlcu|-RRS
Audit fees
Total

P.C
2020-2021 2019-2020

200000 200000
200000 200000

Micro and Small E

Dues to t
identified on the basis of inrormiiib-n Joitecteo by the Management.

the extent such parties have been

25. Earnings per share:-

The principat amount anOlhe interestoue@
at the end of each

Principat

Interest due on aboG
The amount

ilf 
,j;lT"?';1iiy:Lg|.Sio.1.:-"d"-u"iop,"ntAct,2006,aronswith

["r:[?#::ff :: j#jlent'aietJ,h;';i,ffi ;;'ffi #in:"#,ilii
The amount

i:lf ";1, 
(;t;i":, 

l in?"l l f l1 *l L"yo 
n d r h e.'a p pti. i" a a 

" 
i ju 

ri n s t h e

nHL:'l#ii:J:i'Sl9^,n:g:l;:lii""iri"iffi"J';,H;,';HJi"'l;
The amount of n
accountino vear
tn" 

"rorn
:f::i::qJ."^"lit11liL..r"lr oale wr,enine interest dues as above areactually paid to the smail enterprise roi tni'purpose of disailowance as a
ll*,,:,:l]:"Xt::,1,H:-yl*,^:*ion ii or Micro, smar and Medium

A. Galculatio
Equity Shares of Rs.10/- each
Number of s

totatnumb

Weightedaveraffi
outstanding during the year

B. Net proti

share holders [Amt. Rs.l -'--'-

Before extra



f

I {ETI METAL & FERRO ALLOYS LIMITED
NOTES FORMING PART OF ACCOUNTS

26' The information required as per pa.ra 5 (viii) (a) of part ll of schedule lll of the companies Act, 2013regarding information about the value of impi''is calculated on clF oasis, in respect of imported raw
taL goods is as follows.

IffiJ?:"J}lli.Jj:;e:ffi,|:: ,?lr.^T1s^1y:!^9.){qj gl 9l 
part il of schedure ilr of the companies Act,:ure in foreiqn cu

PARIEUIERS
is as follows:

EYDEIIFIIT! 2020-2021 2019-2020
-,r. Lrryr I vr\r rrt\rLrr\t\Eu lN f(JKtrl(rN L;URRENGY

_lqrpon of Raw lU
Fnralnn l rarrAt L

IAMT.RS.l IAMT.RS.l
586751587 540937934

723378 39168
587474965 540977102

27.

28. The infbrm.ation required as per para 5 (vii)
regarding information about the total value

of schedule lll of the Companies Act, 2013
raw materials ,spare parts & components

(c) of part ll
of imported

ercentage of each to the total is not availahla

PARTICULARS
||l tr^ r

lAMr. RS.l

% 2020-2021 % 2019-2020,,, ynbvL rrrF ilvrrvF( I Eu at lNulGENous RAW
MATERIAL CONSUMPTION
lmported

-

ndigenous
100 112345043C 100 903547691

lY, IAL
100 112345043C 100 903547691

29. As required by Accounting standard 18 issued by lnstitute of chartered Accountants of India relatingRelated Parties Disclosure, information is as under::_

consumed and

1. joLDtNG COMPANY:

to

3. A99;ggtlTES (puE TO GOMMON ttEy rvlAr.tAgEMENT PERSONNEL
I Ynsn ugrn ' br\vv.trrrL

PARTICULARS

) VALUE OF 11ep9p1ffi

VALUE OF IMPORTED RAW MATERIAL

SUBSIDAIRY GOMPANY:

,. ,;' ,',',tt"''''



MRS SAVITABEN SHANKERLAL SHAH
MR SHANKERLAL BANSILAL SHAH
MR BALKTSHAN SHANKERLAT_ sunf
MR GOPALLAL LAXMINAMYAT,T enNGUR
MR KUSHAL MAHESHWARI

BAIEIUT4ETAL & FERRo ALLoys LtMtrED
f" rES FoRMING pARr oFac-cbuiiis

(Related 
relied upon by the auditors.)

[ilH: ;:ffiii?i,lliif#9::lated 
parties and assresate amount or such transactions ror each crass or

Nattge ellgryect1qns with related and the outsta balance as on :-



(.\r {_ETII|ETAL & FERRO ALLOYS L|M|TED
NOTES FORMING PART OF ACCOUNTS

30' There were no investments made 
?nd 19 guarantee giy:l ov. the company u/s 1g6 of the companiesAct' 2013 during the year under ieview. rnJ oetaiis Jf lorn, given are as follows:_

31. MGo obligation to sabarmati Gas is 
-an 

amount paid to gas. company for less utilization of gas thenamount contracted for. The said amount returned ifter 3 months by the gas company.

The company has paid Rs'21 1288t- in earlier years to "The registrar city civil court, Ahmedabad,,.

There is credit balance of Rs' 14gg75l- in vatav & kasar account and debit balance of Rs. 60g14/-. Netcredit balance of Rs. ggg60/_ is shown in accounts.

There is credit balance of Rs' 4087421- in Profit on sale of asset account and debit balance of Rs.2906521-. Net credit barance or ns.-r r go90/- is shown in accounts.

There is credit balance of Rs. 4811601-^in_sundry balance written off account and debit balance of Rs.250879r-. Net credit barance or ns. igbzgll- is shown in accounts.

VAT is payable on gas purchased.

world Health organization (wHo) declared outbreak of corona virus Disease (coVrD-19) a grobalpandemic on March 11' 2020' conslquent to this, Government of India declared lockdown on March23' 2020 and the company 
.tYtp;t-d"g ilre opeiaii.* ;;'ail ongoing projects in compriance with thelockdown instructions iisu6o bi ih; a"ntraL'anJ'5i"j""cou"rnmen-ts. coVro-rg has impacted thenormal business operations of t-he company pv *"v oi inierruption. in project execution, suppry chain

3illi"Th:[1ffi':?T;,U;l:i5-#d:*? ritilil.*; period Du'nns Fy 2o2o-r1iJ;r;;*,

The company has made detailed assessm.ent of its liquidity position for the next year and therecoverability and carrying value of its assets.comprisini property, prant and equipment, intangibreassets' trade receivable' Deferred taxes, other financial ani nori-rinihdiar asseL etc. Based on currentindicators of future economic conditions, 
i*l1Ti{^v-L"p".tt to recover the carrying amount of theseassets' The situation is changing rapidly giving rise to inherent uncert"iniv aiornd the extent and timingof the potentiat future impact-orIn" boVio-rg prndlrni;'iur..|i.r.' may be different from that estimated asat the date of approvar oi these rinanciat-statements.

A. Going Concern Basis:

ff 
t""J"t:r::il!i1.,?loloulD-1e out spread the operation of the company have been partiauy

However' the management has disclosed that the operations were disrupted for a maximum
5i,|l;f;g:ll0 

weeks ind the companv has inherent strengtn to ,e.ou"i-tosses caused by such

Hence' the going concern basis of the company is not affected by the covlD-1g.

34.

32.

33.

36.

37.

35.

2019-2020



,r
{ :{ETt METAL & FERRo ALLoys LtMtrED
NOTES FORMING PART OF ACCOUNTS

B. Events occurring after balance sheet:
The spreac ot-covlD-19 has severely impacted many companies. The operations of ourcompany have also been likely to be affe-cted.

However, the company has determined that these events are non-adjusting subsequent events.Accordingly, the financial position and results or opei"iions as of ar.iJ rorithe year ended 31stMarch 2021 have been noi adjusted to reftect tneiriinpact

C. Trade Receivable:
The spread of coVlD-19 has severely impacted the liquidity position and profitability of thecompany' However, the company has cietailbd discussion with-iti customer and is of the opinionthat while payments may get deliyed there *" no.n"nces of bad debts.

D. Deferred Tax:
Deferred Tax Assets are recognized for unused tax losses with an assumption that tax profitshall be available against wh-ich the said losses can be utilized. significant managementjudgment is require to determine the amount of deferred tax assets tnit ."n be recognized.Since this involves estimating future taxable profit itis it best an estimate.

H. lmpact of COVID-19:
Management believes that it has taken into account all the known impacts arising from CovlD-19 pandemic in the preparation of the financial r".ritr. How"Ver, ine 

-imrcct 
assessment ofCOVID-19 is a continuing process given tre unc,ertainties associated with its nature andduration' Management wilt 

'continue.-to 
rnonitor 

"1v 

-r"19rial 
cnangli io rrtrr" econgmicconditions and the impact thereof on th6 company, if;;y. The eventuliori.or" of the impactpf the covlD-19 pandemic on'the Company's'business riray be different from that estimated ason the date of approval of these financial reiults.

i

,afi

(frXf futdt'^''4
A-JIT A. WADHAWAN ^fu9-{- Savi@s'sba/t

SHANKERIALB.SHAH' SAVITABENS.SHAH

AS PER OUR REPORT OF EVEN DATE
FOR WADHAWAN & CO.
CHARTERED ACCOUNTANTS
FRN:- 129455W

ON BEHALF OF THE BOARD OF DIRECTORS

CHAIRMAN

[DlN: 00131715]

PLACE : AHMEDABAD

DATE :02.11.2021

PARTNER

MEM. NO.032886

UDf N :- 2 1 03288OAMAD93164

PTACE :AHMEDABAD

DATE :02.11.2021

DIRECTOR

[DlN: 001311341
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Baheti Metal and Ferro Alloys Limited
CIN: U27l09GJr994PLC02400l

Add: N2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

Director's Report

To,

The Members of
Baheti Metal and Ferro Alloys Limited
N2/3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

Your Directors have pleasure in presenting the Annual Report of your Cirmpany together with the

Audited Statement of Accounts and the Auditors' Report of your company for the financial year

ended, 3 I't March, 2021.

FINANCIAL SUMMARY AND HIGHLIGHTS:

TRANSFER TO RESERVES IN TERMS OF SECTION 134 (3) (D OF THE COMPANIES
ACT.2013

For the financial year ended 3l't March,20i2l, the Company had not transferred any sum to Reserve

Account. Therefore, your Company remained the balance of profit to Ptofit and Loss Accounts of the

Company to Surplus Account.

FINAL DIVIDEND

The Board of Directors of your company, after considering holistically the relevant circumstances, has

decided that it would be prudent, not to recommend any Dividend for the year under review.
.,

COMMENCEMENT OF ANY NEW BUSINESS

During the financial year under review no new business commenced by the company.

Particulars
Current year

F.Y.2020-21
Previous year
F.Y.2A19-20

Revenue from Operations 1,27,48,33,344 1,05,75,75,424

Other Income 31,69,322 20,og,o5L

Profit /loss before Tax 73,28,349 30,22,348

Less: Tax expenses Current Tax (15,41,910) (2,85,917)

Deferred Tak (4,21,416) (6,6r,699)

Previous year excess/

short provisiorr
(4,87,106) ( 15,000)

Profit /loss for the year 48,77,917 20,59,731

Earnings per equity share - Basic

- Diluted

r.30 0.55

1.30 0.55



Baheti Metal and Ferro Alloys Limited
CIN: U27 l09GJl994PLC02400l

Add: Al2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

MATERIAL CHANGES AND COMMITMENTS

There have been no material changes and commitments, which affect the financial position of the

company which have occurred between the end of the financial year to which the financial statements

relate and the date of this Report.

DETAILS OF REVISION OF FINANCIAL STATEMENT OR ANNUAL REPORT

No revision of the financial statement or Annual report has been revised during Financial Year 2020-

27 for any ofthe three Preceding financial years.

SHARE CAPITAL STRUCTURE OF THE COMPANY:

a) Authorized Capital:
Rs. 4,00,00,000/- (Rupees Four Crore'Only) divided into 40,00,000 Equity Shares of Rs. 10 /-
each.

b) Issued Capital:
Rs. 3,75,00,000/- (Rupees Three Crore Seventy Five Lac Only) divided into 3750000 Equity

Shares of Rs. 10 /- each.

c) Subscribed and Paid-up Capital: 
i

Rs. 3,75,00,000/- (Rupees Three Crore Seventy Five Lac Only (in words)) divided into

37,50,000 Equity Shares of Rs. 10 /- eabh.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or ,rnclaimed for a period of seven years.

Therefore, there were no funds which were required to be transferred to Investor Education and

Protection Fund (IEPF).

BOARD OF DIRECTORS

There has been no change in the constitution of the Board during the year under review i.e. the

structure of the board remains the same.

APPOINTMENT OF INDEPENDENT DIRECTORS IN THE BOARD AND DECLARATION
UNDER SECTION 149(0

The Board of Directors of the Company hereby confirms that all the Independent directors duly
appointed by the Company have given the declaration and they meet the criteria of independence as

provided under section 149(6) of the Companies Act,2013-

I



Baheti Metal and Ferro Alloys Limited
CIN: U27109GJ1994PLC024001

Add: N2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

COMPOSITION OF AUDIT COMMITTEE

The Audit Committee consists of the followins members

The above composition of the Audit Committee consists of independent Directors viz., Mr. Gopallal

Laxminarayan Bangur and Mr. Kushal Maheshwar who form the majority.

The Company has established a vigil mechanism and overseas through the committee, the genuine

concerns expressed by the employees and other Directors. The Company has also provided adequate

safeguards against victimization of employees and Directors who express their concerns. The

Company has also provided direct access to the chgirman of the Audit Committee on reporting issues

concerning the interests of co employees and the Company.

The Company's Nomination and Remuneration Committee comprises of three Non-executive

Directors. The table sets out the composition of the Committee:

Terms of Reference

The Terms of Reference of the Nomination and Remuneration Committee are as under:

1. To identify persons who are qualified to become Directors and who may be appointed in senior

management in accordance with the criteria laid down, recommend to the Board their

appointment and removal and shall carry out evaluation of every Director's performance.
I

2. To formulate the criteria for determining qualifications, positive attributes and independence of a

Director and recommend to the Board a policy, relating to the remuneration for the Directors,

Key Managerial Personnel and other employees.

3. The Nomination and Remuneration Committee shall, while formulating the policy ensure that:

Name of the Director Position held in the

Committee

Category of the Director

Mr. Shankerlal Bansilal Shah Chairman Executive Non Independent

Director

Mr. Gopallal Laxminarayan Bangur Member Non Executive Independent

Director

Mr. Kushal Maheshwari Member Non Executive Independent

Director

Name of the Director Position held in the

Committee

Category of the Director

Mrs. Savitaben Shankerlal Shah Chairperson Non Executive Non Independent

Director

Mr. Gopallal Laxminaruy arr Bangur Member Nsn Executive Independent

Director

Mr. Kushal Maheshwarr Member Non Executive Independent

Director



Baheti Metal and Ferro Alloys Limited
CIN: U27l09GJl994PLC02400l

Add: N2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

a. the level and composition of remuneration is reasonable and sufficient to attract, retain and

motivate Directors of the quality required to run the Company successfully;

b. relationship of remuneration to performance is clear and meets appropriate performance

benchmarks; and

c. remuneration to Directors, Key Managerial Personnel and senior management involves a

balance between fixed and incentive pay :reflecEing short and long-term performance

objectives appropriate to the working of the company and its goals:

4. Regularly review the Human Resource function of,the Company

5. Discharge such other function(s) or exercise such power(s) as may be delegated to the Committee

by the Board from time to time.

6. Make reports to the Board as appropriate

7. Review and reassess the adequacy of this charter periodically and recommend any proposed

changes to the Board for approval from time to time. \
i

8. Any other work and policy, related and incidpntal to the objectives of the committee as per

provisions of the Act and rules made thele under.

MEETINGS OF THE BOARD OF DIRECTORS

The followins Meetinss of the Board of Directors wereheld durins the Financial Year 2020-21:

SN Date of Meetins Board Strensth No. of Directors Present

I rs/06/2020 5 5

2 04/07t2020 5 5
a
J 29/07/2020 5 5

4 0310912020 5 5

5 01tr0t2020 5 5

6 0511012020 5 )
7 27/10/2020 5 5

8 01/02t2021 5 5



Baheti Metal and Ferro Alloys Limited
CIN: U27109GJ1994PLC024001

Add: N2B L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

PRESENCE/ATTENDANCE OF DIRECTORS IN THE MEETINGS

PARTICULARS OF EMPLOYEES

Provision related to the particulars of the employees employed by the company falling within Section

197 read with Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel)

Rules, 2014 is not applicable to the Company.

DI RECTORS' RESPONSIBI LITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company

confirms that-

(a) In the preparation of the annual account!, the applicable accounting standards had been followed

along with proper explanation relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and made

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the

state of affairs of the company at the end of the financial year and of the profit and loss of the

company for that period;

(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting

records in accordance with the provisions of this Act for safeguarding the assets of the company

and for preventing and detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis; and

(e) Company being an unlisted company, the said para is not applicable.

(0 The directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.

SN Name of Director Board Meetins AGM
No. of

Meeting
held

No. of
Meeting
attended

"h

I Mr. Balk shan Shankerlal Shah 8 8 100.00 Yes

2 Mrs. Sav taben Shankerlal Shah 8 8 100.00 Yes
a
J Mr. Shankerlal Bansilal Shah 8 8 100.00 Yes

4 Mr. Gopallal Laxminarayan Bangur 8 8 100.00 No

5 Mr. Kushal Omprakash Maheshwari 8 8 100.00 No



Baheti Metal and Ferro Alloys Limited
CIN: U27l09GJl994PLC02400l

Add: N2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

INTERNAL FINANCIAL CONTROLS

The Company has in place adequate internal financial controls with reference to fina4cial statements.

During the year, such controls were tested and no reportable material weakness ih the design or

operation was observed.

REPORTING OF FRAUDS BY AUDITORS

For the Financial year 2020-21, the Statutory Auditor haS-'not reported any instances of frauds

committed in the Company by its Officers or Employees.

INFORMATION ABOUT SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANY

Company does not have any Subsidiary, Joint venture or Associate Company. l

DEPOSITS

The company has not accepted deposits from public within the meaning of Section 73 of the

Companies Act,2013 also no unsecured loan accepted from its directors and relative of directors under

sub rule 1 clause (C) sub clause (Viii) of rule 2 of Cpmpanies (Acceptance of Deposits) Rules 2014. \

The Company has accepted unsecured loans from-Directors of the Company from their own funds

from time to time having following year-end bllance as on 3l't March, 2021:

Mr. Balkrishan S.Shah: Rs. 1,28,00,7471-

Mr. Shankerlal B.Shah: Rs. 3,45,33,3091-

Ms. Savitaben S. Shah : Rs. 15.12.499/--

LOANS" GUARANTEES AND INVESTMENTS

Details of Loans, Guarantees and Inv.estments, if any covered under the provisions of Section 186 of
the Companies Act, 2013 are disclosed in the notes to the Financial Statements.

RELATED PARTY TRANSACTIONS

All related party transactions that were entered into during the financlal year were on an arm's length

basis and were in the ordinary course of business. There are no matefially significant related party

transactions made by the Company with Promoters, Directors, Key Ma4agerial Personnel or other

designated persons which may have a potential conflict with the interest of the Company. Particulars

of Transactions with Related pany with noted on accounts forming part of the Financial Statements. '

Further all the necessary details of transaction entered with the related parties as defined under Section

188 of the Companies Act, as defined under Section 2 (76) of the said Act are attached herewith in
form no. AOC-2 for your kind perusal and information. (Annexure 2) ',

1.

2.

3.



Baheti Metal and Ferro Alloys Limited
CIN: U27109GJ1994PLC024001

Add: N2/3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

CORPORATE SOCIAL RESPONSIBILITY (CSR)

The Company does not meet the criteria of Section 135 of Companies Act, 2013 read with the

Companies (Corporate Social Responsibility Policy) Rules, 2014 so there is no requirement to

constitution of Corporate Social Responsibility Committee.

ENERGY CONSERVATION" TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNINGS AND OUTGO

Information on conservation of Energy, Technology absorption, Foreign Exchange earnings and outgo

required to be disclosed under Section 134 of the Companies Act, 2013 read with Companies

(Accounts) Rules, 2074 are provided hereunder:

PARTICULARS REMARKS
A) CONSERVATION OF ENERGY:

ofenersv:
The Corporation is taking due care for using

electricity in the office and its branches. The

Corporation usually takes care for optimum

utilization of energy. No capital investment on

energy Conservation equipment made during the

financial vear.

utilizing alternate sources of energy;

conservation equioments: i

B) TECHNOLOGYABSORPTION:

absorption;

Every effort is being voluntarily made by the

company

improvement, cost reduction, product

development or import substitution:

Not Applicable

during the last three years reckoned from
the beeinnine of the financial year)-

Not Applicable

(a) the details of technology imported;

(b) the year of import;

(c) whether the technology been fully
absorbed;

(d) if not fully absorbed, areas where

absorption has not taken place; and

the reasons thereof; Not applicable

since 5 years period is over

Development

Not Applicable

(c) FOREIGN EXCHANGE EARNINGS AND OUTGO:

actual inflows during the year and the

Foreign Exchange outgo during the year

in terms of actual outflows

Foreign Exchange Eamings: NIL

Foreign Exchange Outgo: Rs.58,7 4,7 q,g6\ 
t -



Baheti Metal and Ferro Alloys Limited
CIN: U27l09GJl994PLC02400r

Add: Al2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

RISK MANAGEMENT

Risks are events, situations or circumstances which may lead to negative consequences on the

Company's businesses. Risk management is a structured approach to manage uncertainty. A formal

enterprise wide approach to Risk Management is being adopted by the Company and. key risks will
now be managed within a unitary framework. As a formal roll-out, all business divisions and corporate

functions will embrace Risk Management Policy and Guidelines, and make use bf these in their
decision making. Key business risks and their mitigation are considered in the annual/strategic

business plans and in periodic management reviews. The risk management process in our multi-
business, multi-site operations, over the period of time will become embedded into the Company's

business systems and processes, such that our responses to risks remain current and dynamic.

VIGIL MECHANISM / WHISTLE BLOWER POLICY

The Company has established a Vigil Mechanism / Whistle Blower Policy to deal with instances of
fraud and mismanagement, if any. The Policy has a systematic mechanism for directors and employees

to report concerns about unethical behavior, actual or suspected fraud or violation of the Company's

Code of Conduct or policy.

REGULATORY ACTION

There are no significant and material orders passed'by the regulators or courts or Tribunals that could

impact the going concern status and operations,of the company in future.

i- ..

STATUTORY AUDITORS AND THEIR REPORT

At the Annual General Meeting held on 30th-Decem!er,2020 M/s. Wadhawan & Co., Chartered

Accountants were appointed as statutory auditors of the Company to hold.office till the conclusion of
the Annual General Meetine to be held in the calendar vear 2025.

The Company has received certificate from the statutory auditors to the effect that they are not

disqualified to continue as statutory auditors under the provisions of applicable laws.

The observations, if any, ofthe Statutory Auditors, when read together with the relevant notes to the

accounts and accounting policies are seliexplanatory and do not cills for any further comment.

SECRETARI.{L AT' DITORS

The Secretarial Audit is not applicable on the company as it is not covered under the provisions of
Section 204 of the Companies Act, 2013 and The Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014.



Baheti Metal and Ferro Alloys Limited
CIN: U27 l09GJl994PLC02400l

Add Al2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

COST RECORDS

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records and

Audit) Rules, 2014, (including any statutory modifications and re-enactments thereof) the cost audit

records maintained by the company in respect of its products is required to be audited.

As per the requirement of Section 148(3) of the Companies Act read with the Companies (Cost

Records and Audit) Amendment Rules, 2014, the Board of Directors have, based on the

recommendation of the Audit Committee, appointed Anuj Aggarwal & Co., Cost Accountant,

Ahmedabad to audit the cost accounts of the company for the financial year 2021-22. As required

under the Act, necessary resolution seeking members'ratification for the remuneration payable to Anuj
Aggarwal & Co., Cost Accountant, is forming part of the notice.

The Cost Audit Report for the financial year 2020-21 would have been submitted to the Central

Govemment in the prescribed format within stipulated time period.

CORPORATE INSOLVENCY RESOLUTION PROCESS INITIATED UNDER THE
INSOLVENCY AND BANKRUPTCY CODE.2016 (IBC)

No such process initiated during the period under rpview under the Insolvency and Bankruptcy Code,

2016 (IBC). i

FAILURE TO IMPLEMENT ANY CORPORATE ACTION

All the corporate action

concemed department has

ANNUAL RETURN

taken during the year under review and reporting for the same with the

been completed within specified time limit.

In pursuance to the provisions of Section 13a(3)(a) and Section 92(3) of the Companies Act, 2013 read

with Companies (Management and Administration) Rules, 2014, the Annual Return is available on the

website of the company i.e. on www,bahetimg_1al.p_qm.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION. PROHIBITION AND REDRESSAL) ACT. 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of The

Sexual Harassment of Women at the Workplace (Prevention, Prohibition &rRedressal) Act, 2013.

Internal Complaints Committee (ICC) has been set up to redress complaints received regarding sexual

harassment. All employees (permanent, contractual, temporary, trainees) are covered under this policy.

Your Directors state that during the year under review, there were no cases filed pursuant to the Sexual

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. r



Baheti Metal and Ferro Alloys Limited
CIN: U27109GJ1994PLC024001

Add N2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

HUMAN RESOURCES AND INDUSTRIAL RELATIONS

The Company takes pride in the commitment, competence and dedication of its employees in all areas

of the business. The Company has a structured induction process at all locations and management

development programs to upgrade skills of managers. Objective appraisal systems based on key result

areas (KRAs) are in place for senior management staff.

The Company is committed to nurturing, enhancing and retaining its top talent through superior

leaming and organi zational development. This is a part of our Corporate HR function and is a critical

pillar to support the organization's growth.

HEALTH. SAFETY AND ENVIRONMENT PROTECTION

Company's Health and Safety Policy commits to comply with applicable legal and other requirements

connected with occupational Health, Safety and Environment matters and provide a healthy and safe

work environment to all employees of the Company.

SECRETARIAL STANDARDS

The Company has complied with Secretarial Stand/rds issued by the Institute of Company Secretaries'

of India.

APPRECIATION AND ACKNOWLEDGEM ENT

Your Directors place on record their deep appreciation to employees at all levels for their hard work,

dedication and commitment. The Board places on record its appreciation for the support and co-

operation, your company has been receiving from its Suppliers, Retailers, pealers & Distributors and

others associated with the Company. The Directors also take this opportunity to thank all Clients,

Vendors, Banks, Government and Regulatory Authorities for their continued support.

For & on beha-lf of the Board of Directors

Baheti Metal and Ferro Alloys Limited

Sa{r*s S's hA

DIN: 00131715

Managing Director

Date: 02nd November, 2021

Place: Ahmedabad
Contact Us :

Baheti Metal and Ferro Alloys Limited
NZl3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004 Gujarat

CIN: U27 1 09GJ1 994PLC024001

Savitaben Shah

DIN : 0013113-4

Director

t



Baheti Metal and Ferro Alloys Limited
CIN: U27l09GJl994PLC02400l

Add Al2l3 L R Appartment Opp. Police Commissioner Office,

Shahibaug, Ahmedabad - 380004, Gujarat, India

e-mail: bahetimetal@gmail.com

Baheti Metal and Ferro Alloys Limited

N2l3L R Appartment Opp. Police Commissioner Office, Shahibaug, Ahmedabad - 380004 Gujarat

E-Mail : bahetimetal@gmail.com
CIN : U27 I 0 9 G J 199 4PLC02 4001

Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules,

20t4)

Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties

referred to in sub-section (l) of section 188 of the Companies Actr 20l3 including certain arm's length transactions

under third proviso thereto

l. Details of contracts or arrangements or transactions not at arm's length basis

S

N

Name(s) of
the related

parfy and

nature of
relationship

Nature of
contracts

/anangemenlsl

trans actions

Duration of the

contracts /
arrangements /

transactions

Salient terms

ofthe contracts

or

alTangements

or transactions

including the

value. ifdnv

Justification

for entering

into such

contracts or

arrangements

or

transactions

Date(s)

of
approv

al by
the

Board

Amount
paid as

advances, if
any

Date on which the

special resolution

was passed in

general meeting as

required under

first proviso to
Section 188-

Nil

2. Details of material contracts or arrangement or trqnsactions at arm's length basis

S

N

Name(s) of the related parry and

nature of relationshio

Nature of contracts /
arrangements /

transactions

Duration of
the contracts

arrangements

/ transactions

Salient terms of the

conracts or

arrangements or

transactions

including the value,

if anv

Date(s)

of
approva

I by the

Board,

if anv

Amount

paid as

advances

, if any

Nil

For & on behalf of the Board of Directors

Baheti Metal and Ferro Alloys Limited

Shankerlal Shah

DIN :00131715

Managing Director

s@
Savitaben Shah

DIN : 00131134

Director
i

I
Dale: 2no November.

Place: Ahmedabad

2021



NOTICE

Notice is hereby given that the Annual General Meeting of the members of Baheti Metal and Ferro Alloys

Limited will be held on Tuesday, 30'h November,202l at N2l3 L R Appartment Opp. Police Commissioner

Office, Shahibaug, Ahmedabad - 380004, Gujarat at 11:00 AM to transact the following business:-

Ordinary Business:

l. To approve Financial Statements and Reports of Board of Directors and Auditors.

2. To appoint a Director in place of Mr. Shankerlal Bansilal Shah (DIN: 00131715) who retires by

rotation at this Annual General Meeting and being eligible offers himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 152 (6) of the Companies Act, 2013

Mr. Shankerlal Bansilal Shah (DIN: 00131715) who retires by rotation, and being eligible, offers

himself for re-appointment, be and is hereby re-appointed as a director of the Company, liable to retire

by rotation

RESOLVED FURTHER THAT Mr. Balkishan Shankerlal Shah, Whole Time Director (DIN:

03006436) and/or Mrs. Savitaben Shankerlal Shah, Director (DIN: 00131134) of the Company be and is

hereby jointly and severally authorized and directed to do all such acts, deeds, matters and things for the

effective implementation of the above resolution including submission of necessary forms with the

office of the concemed Registrar of Companies."



'Special Business:

3. Increase in Managerial Remuneration of Mr. Shankerlal Shah, Managing Director:

To consider and if thought fit, pass, with or without modifications, the following resolutions as an

Ordinary Resolution:

"RESOLVED THAT in partial modification of earlier resolutions of the Board of Directors and

Members of the Company and pursuant to provisions of Section 196, I97, Schedule V and other

applicable provisions, if any, of the Companies Act, 2013 and Rules made thereunder; consent be and is

hereby accorded for upward revision of remuneration of Mr. Shankerlal Shah, Chairman and Managing

Director (DIN: 00131715) with effect from I't November,2027 for the residual tenure.

a) Gross remuneration of Rs. 4,00,000/- (Rupees Four Lakhs only) per month inclusive of all perks and

facilities.

b) In addition to fixed gross monthly remuneration as above, contribution to provident fund,

superannuation fund or annuity fund to the extent these either singly or put together are not taxable

under the Income-tax Act, 1961. Gratuity shall be payable at arate not exceeding half a month's salary

for each completed year of service as applicable under the law; and

c) Encashment of leave at the end of the tenure.

RESOLVED FURTHER THAT Mrs. Savitaben Shankerlal Shah, Director and/or Mr. Balkishan

Shankerlal Shah, Whole Time Director of the Company be and is hereby authorised to do all such acts,

deeds, matters and things for the effective implementation of above resolution-

RESOLVED FURTHER THAT certified copy of this resolution be made available to concerned

persons / authorities as and when required and they be and hereby requested to act thereon."

4, Increase in Managerial Remuneration of Mr. Balkishan Shaho Wholetime Director:

To consider and if thought fit, pass, with or without modifications, the following resolutions as an

Ordinary Resolution:

6'RESOLVED THAT pursuant to provisions of Section 196, I97, Schedule V and other applicable

provisions, if any, of the Companies Act, 2013 and Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014, and in supersession of earlier resolutions, consent of members of the

Company be and is hereby accorded for upward revision of remunelation of Mr. Balkishan Shah,

Wholetime Director (DIN: 03006436) for the remaining period from 01't November, 2021 for residual

period

a) Gross remuneration of Rs. 2,25,000/- (Rupees Two Lakh Twenty Five Thousand only) per month

inclusive of all perks and facilities.

b) In addition to fixed gross monthly remuneration as above, contribution to provident fund,

superannuation fund or annuity fund to the extent these either singly or put together are not taxable

under the Income-tax Act, 1961. Gratuity shall be payable at arate not exceeding half a month's salary

for each completed year of service as applicable under the law; and

c) Encashment of leave at the end of the tenure.

RESOLVED FURTHER THAT the extent and scope of abovesaid Salary and Perquisites be altered,

enhanced, widened or varied by the Board of Directors in accordance with the relevant provisions of the

Companies Act, 2013 for the payment of managerial remuneration in force during the tenure of the

Managing Director without the matter being referred to the Company in General Meeting again.

I



RESOLVED FURTHER THAT Mr. Shankerlal Shah, Managing Director andlor Mrs. Savitaben

Shankerlal Shah, Director of the Company be and is hereby jointly and severally authorised to do all

such acts, deeds, matters and things for the effective implementation of above resolution."

For & on behalf of the Board of Directors
BAHETI METAL AND FERRO ALLOYS

LIMITED

x* 'o\
Shankerlal Shah \

FS@
Savitaben Shah

(Managing Director) i

DIN:00131715
(Director)

DIN : 00131134

i -\

Date: 02nd November, 2021

Place: Ahmedabad



NAIES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT ONE OR MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF
AND THE PROXY NEED NOT BE A MEMBER. The proxy form duly completed and stamped

must reach the registered office of the company not less than 48 hours before the time fixed for
commencement of the meetins.

2. Members and Proxies attending the Meeting should bring the attendance slip duly filled in for
attending the Meeting.

3. Corporate Members are requested to send a duly certified true copy of the Board Resolution

authorizing their representatives to attend and vote at the Annual General Meeting.

4. Members are informed that in case of joint holders attending the Meeting, only such Joint holder

who is higher in the order of the names will be entitled to vote.

For & on behalf of the Board of Directors
BAHETI METAL AND FERRO ALLOYS

LIMITED

Shankerlal Shah

(Managing Director)
DIN : q0131715

s@
Savitaben Shah

(Director)
DIN:00131134

Date: 02nd November. 2021

Place: Ahmedabad



,ANNEXURE TO THE NOTICE

Explanatory Statement

Pursuant to Section 102 of the Companies Acto 2013

Item No.04: Increase in Managerial Remuneration of Mr. Shankerlal Shah, Managing Director:

"The Board of Directors of the Company in their meeting held on 26th October,202l has increased the

monthly remuneration of Mr. Shankerlal Bansilal Shah, Managing Director of the Company from
Rs. 3,00,0001- per month to Rs. 4,00,000/- per month w.e.f. 1" November,202l. /

It is necessary to obtain fresh approval of the shareholders by means of an ordinary Resolution.

Relevant documents referred to in the accompanying Notice are open for inspection by the members at the

Registered Office of the Company on all working days, except Saturdays, during business hours (between

9.00 AM to 5.00 PM) up to the date of the Meeting.

The Board recommends the Resolution at Item No. 03 of the Notice for approval of the shareholders by an

Ordinary Resolution.

Except Mr. Shankerlal Shah, Managing Director, Ms. Savitaben Shah, Director and Mr. Balkishan Shah,

Wholetime Director none of the Directors and key managerial personnel of the Company or their respective

relatives are concerned or interested in the Resolution."

Item No. 05: Increase in Managerial Remuneration of Mr. Balkishan Shah, Wholetime Director:

"The Board of Directors of the Company i4 their m6eting held on 26th October, 202I has increased ihe

monthly remuneration of Mr. Balkishan Shah, Wholeti_me Director of the Company from Rs. I,25,0001- per

month to Rs. 2,25,0001- per month w.e.f. l" November,202l.

It is necessary to obtain fresh approval of the shareholders by means of an Ordinary Resolution.

Relevant documents referred to in the accompanying Notice are open for inspection by the members at the

Registered Office of the Company on all working days, except Saturdays, during business hours (between

9.00 AM to 5.00 PM) up to_the date of the Meeting.

The Board recommends the Resolution at Item No. 05 of the Notice for approval of the shareholders by a
Special Resolution.

Except Mr. Balkishan Shah, Wholetime Director, Mr. Shankerlal Shah, Managing Director and

Ms. Savitaben Shah, Director and none of the Directors and key managerial personnel of the Company or

their respective relatives are concerned or interested in the Resolution."

For & on be.half of the Board of Directors
BAHETI METAL AND FERRO ALLOYS

LIMT1TED

Shankerlal Shah

(Managing Director)
DIN:00131715

Savitpben Shah

(Director)
DIN; 00131134

Date: 02nd November, 2021

Place: Ahmedabad



'Form No. MGT-ll

Proxy form

[Pursuant to section 105(6) of the Companies Act,2013 and rule 19(3) of the Companies

(Management and Administration) Rules, 2014)

/We, being the member (s) of .... .. shares ol'the above named company, hereby appoint:

Name E-mail Id

Address

Sisnature

Name E-mail Id

Address

Sisnature

Name E-mail Id

Address

Siqnature

as mylour proxy to attend and vote (on a poll) for me/us and on mylour behalf at the ......Annual
general meeting/ Extraordinary general meeting of the company, to be held on the ...... day of.......
A1.......... a.m. lp.m.at..... .....(place) and-at any d-ljournment thereof in respect of such resolutions

as are indicated below :

CIN u27 109 G J 199 4PLC02 400 1

Name of the company Baheti Metal and Ferro Allovs Limited
Registered offrce N2B L R Appartment Opp. Police Commissioner Office, Shahibaug,

Ahmedabad - 380004 Guiarat

Name of the member (s)

Resistered address

E-mail

Id
Folio No/ Client

Id

DP

ID

SN RESOLUTTON(S) VOTE
FOR AGAINST

I To approve Financial Statements and Reports of Board of
Directors and Auditors.

2. To appoint a Director in place of Mr. Shankerlal Bansilal Shah

(DIN: 00131715) who retires by rotation at this Annual General.

Meeting and being elieible offers himself for re-appointment.

J. Increase in Managerial Remuneration of Mr. Shankerlal Shah,

Managing Director:

4. Increase in Managerial Remuneration of Mr. Balkishan Shah,

Wholetime Director:

Signature of shareholder Signature of Proxy holder

Affix Revenue

sta

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered

Office of the Company, not less than 48 houns before the commencement of the Meeting.



ROUTE MAP TO THE VENUE OF THE ANNUAL GENERAL MEETING
Venue of Annual General Meeting: N2l3 L R Appartment Opp. Police Commissioner Office, Shahibaug,

Ahmedabad - 380004, Gujarat
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